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oGl Fepsd NaBTWS SFdflwed BasTuTL BHEG6T, SMTaBEGSILD QUTHEMTST B WBBID Fpsll LITSHISTLImNL
o pIFIUGHBID DICHCeuemen FHMBF FHHHMEN 6UNIGYL (HEUSHET (LPEVD FLOSHBIQULDTEIHID © _6IT6ITL HBISHE0TIISHILOT6
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UsHSTeHsd oBpid euenfFHenwl QUIHEMTSTY SHSHATD SHTIBABH. SiHameosTer FJaGshs eufHHHD OBBID
WwaeSlyBarer GuTLly WLBEBID HWHH Benevenw! omEGalss Fhend FMihe CoTeinssd FJS[HHIHIBEEMET BHITHIB6T
ufbeHiengsSeCumD. g &SHHID, HHU GuTEII, o miFHurer Hrawwb, alemen SevHTHH6mD BBID OCBalbeuTe
GamPeomeny Fhewd FWBBIL 66T mEBCETTHBHF CFOFBODHE HIRIG6T HLOLFEBILD.

SaflULL QUI®HeNTHTY (PeTCIBLILEemeT  FOFFID CQFUIWIMON &b FeNHBBHMEN HIWIMUILOTET (LWenBUiled
QIPEIGIMS SJFTHED o midH QFuiw Geuei(Bd. UTHESLILIL SanlgUieuJHenen LITSHISTHGSWD BB euemmisees
Fowrer aPHCLTeHme o @mid QFUILD BdGmaudbslIUlL  OBTaTmaHMmen QUTIHMTETY B CamHAEmE. LUIHS
Fmasmen L BOWL BHLsumg e, CahamauliLiBuUaIEEhsE® CHIQWTES o FHaubdngul alearshmenmer Fepsll
UTSISTIL| 6Uene0Hm6T DG 2 61T6NL &GIBSI.

BObs BevHSHHMET SMLUFSBESG CLTHEMTHTT FTHHHIHSMENT @(H GUNIGUTET BINIeUeT S L NLOLIL|L 6T E)enemTdHe0
Gouemi(pd. BFev GeuefiiLenLwimer HijeuTsd WHBBID HFBHHATLOTET QOEIGHLOMB SIEMLILS6T, GBIUUTS DFdlLied
CFebouTdh@ Be060TH LHAHW aUEd SHFLmal SILRIGL. 0FTEHH o fenwser BHID QUUESEISMEN LTHISTHEGLD
FLLSIHE cuIeUTel DIQHHNSHMS BIHIB6T (LPTELOMOASGIGBTD. (pHAWITH, HGET SglienLF  GFweoLTBH6T60
LIRS 6T SHeuatild CFISSHID SHmenowimet BT BHETS HImseT Ufhgh CuasHCBIL - SHeralFemnFumer SHBmiemiL
SFaMHme alL OFHefleuran aldsemmed auOABLTSSILGL LTTUL FLblem QFweduBL @b BTEL Sieuduiom@Lb

GUeT&HlF FaUTEDBEN

Bevmiemnauier Hewil S0 SfalpSH LTS LBBID SBEUTMSHW QUTHENTST FeuTeosemenll LfbaHIOsTeTeug
LWwIgDIeTen euenj&dlenwids SHemiLNiHe05EHHE (PSHSWIDTEIMIWLITGD. SSHATD CuBB Ll6aeny, Seumensd SUJLLISS 60
Camilwt Gumfler Gurgy @mlufle HTHSHSTEL LWL bHH, DFH SBSTeIS QUIHMTHT] 2MSSHMSD DlefHHHI.
Bmuiaibd, 1950 syemibsefleanr BEULGHUIO®HSH 1977 SLemih 6ueny  MLWLILGSHSH60 WLHBDBID o 6TCHTHBIW
CameTenasel gBEILG euenjFFenw (pLoHer. 1977 b SemiBEeiled STITEMOWILTSS0 SIIDL (PHeSH LoMmEID
UTSHBHBHMBDH SHITENIQEITEID, 6UeTTFS GLBLUTID BBHGLHWTD o HHUULL & QUIHETTESTY GBBSHHTLDE SN
Baujshd OFweusBHTen (PWLBHIS6T (LDIDMWMLUWITS LBIFTenwly HahFd BiFed, Hd (WweopGsh LBDID 2 6T B
BorgHe0m6nTed  FJ(EHMeVHSI.

BObs FeutedssT BHHHCUTHMID, Bevmiens 1990 oub QewiB (PHe0 2009 b Semioueny 4.2% gyrgfluwimen
QUBLTHS o emienlo GoThs o 6METL( o BusSduler SHelibL] auboTe euemjFdlmul SiMLbsHH. 2010 b SLemdH
WHe0 2012 syuib oLewiB euengulevmen euenjsHwimaigk 7% BB@ Guwed o FFhbmg el UG a1 g LbSL aflemed
GoBesTaTemIL’ L 2 sl Ll S LkiEenme o bl L Gurgid g ey 4% Semalsd BaneoriuBGeHSi L gi.
BGormedet (Wigey WBBID 2 sudemmail LbHSHHeew WL SYIbLSHe0 (PpHedl Lmenjsefe HLldmamul 2 wifshs
SIHFMaW aFHSG aflaudGsss. SoUloib, o uljsHs Tuin STHGHseT 2 LUl 2 6MBTL( LyFdenersen
smyewions 2019 Bel OFTL555HHe0 auenjsd 2.6% o5 GoBHSSH. Camall-19 o aasHesTBBICHTUI 2020 b
OLENTIgE0 QUITHEMTHTISHHe0 PHOUTHIOTHeMey 4.6% F(HSSHmd GBUBSHWS. LBSLET ChHHDMULIS
QFHTLIhE, QuIeTTHTID 2022 Sub Semnged 7.3% sypsald 2023 b syewiged Weawipd 2.3% Qi &Ha|b
F(HBRISWISI.
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Sifal(hdHHesmer LHw aumUIliLsmensd Smhal LBEPID 2 BUSHSHHBenear 2aHGallILSBE
BIEIB6T PHBHIENIPLIGNL GUSTTLILGIL 631 cueTTEFFasment Bpleunad CFwei(pens BB CFeLaTHE)
SHLBMET DIBBBIGeUTLD. PR L 60 LWLILGHH0 B LIUBENB [HIEIS6IT

GuobLIBSHSICeuLD.
\. J \. J

2 eiTenL&EIW bHMID BlemeoBLmmenT cuerj&El&ameur

UGsl OiDEs SILLD

BeUEISUIGT QUTHETTSTY Hlenevenlo FeureoTandTd @mEGD DICHCouemen, &6 elufssliLl BeTemeuTn LSS (pdHalw
FHeBHeled BeEGHMaUSHLILL L FTH(hHHRIEET cpevld LB fbsTer LTmG STeRILILIGE @IBSI..

6TIDG| BILLGSl60T 10 GTEUTIGHET:

SaueflILIEHL 83 6oT6mID
OPUD ALITYILIYS T MO

BT IS HlenD
(PpSBTNIDS HIGUD LDHPID
19951° 160 IDUIDT & 860

LUBHBL BT 6Vb(HDHBHly
(IPly SHTNIDS HIGULD

ues IDHYID LSTLILIFITHYI IfgFHa WwOHPID LWETUTHHET
afad®Hd C1BTATND TS ®mSSId

HTJSNF Fib D
FTB B HID

. 0 G auiaiTer F(ips
elgwalards HL([HLUTH I

!g! Gl _ID&B6IT
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01 ‘ ReuafliLemLEF60T6mID WDHMID OLITMILIL|EEnMED

2023 SUD SLENIgeL apsd LieogniewTTe] &il O ewteniigieien 180 mErh@efllsd Sevmiens 100 @B@& 34 LeTefasemernt
Cumm 115 e BL HFHe0 2 siengl. HFH QrHSmenti, o aTen sil 6uenj&Fd LoBEID &Feps GUTIBE 26TPaneD
PeaufsHd Qawieug Waad (wpeawwrergl. 2023 IMF sewiLplun wdiih SemmisD (WPpaSBId, GUILLTS aUBLOTEIF
Grafily mpid CursIl GuBns SLEweuBsled LIFeaueUTar 261pedEemen GleuemlILBGHH WG EeibeusLILIBESSH60HEHL 63T
BIEIS6T o L auBACBID. GUTBIILEHmB HplouammseEndd Bbsl LyFfmarsmend STLLsBETan allLLILPLD
FHpenoulb BeLeTHFHTEL AHSLI Licvaiemisst GUfisrdaiper. Qbs eampsd LBBIGHTENW 6T1dTHa I GumymL
GeuetiLenL SHaTenemL  (LPETEIfeLILBSHHID, OFHTHOHIL LSMS CFeOaTEGHFOFMISHID OBBILD 2 miguimet
FLLRAISmT SNf(pSLOFUILD LHemmp elSLLemIEenen 6ogh DFFTHRSGLD QFLOLBGSHSID. o eienouied, HImisEerT
Guoeid OFey CsmeTeneTySHHeuTEmeT HHHESG (W6l QBTEWIG MBHUSBEG DTS Heneouil lpBETeT SIS
FTHBUSFDBIBMETULD DIBEBB @H FTHOIOTHN DJF UPHSHHOSTL(HHMY 2 (HeuTs@G8auTb. GeusfliLemL &g emenoamu
GuUBHSIUSDBEG FLUL LBEID RUEGPB SLLmLILIe6TeT &L LemwlilF Hbse0s6l oBHID Benl Oeueflsemern
FflOFwIeug SeuAWIDTGLD.

1.1 2ampemev QRPLILISDHTT FRUTET FLL b HLL MDY SawghFId AHeveogl 2amipev LD
FNJSHPHIHOBHMETL YeoalTila) AFIIMIBSDHTO Ahenasurd @(penal aIILILIGH PHIFH60

Beovmimauier 2023 oD LT 9 S Bevdhs 2ped GHTLILF FLULID &eVEhFD, 2amipsd LOBHBID OHTLTLML W
GBpRsmen alamflas @b SHAINTL S SLmaIHGRmal HRSBHIOHS UMWBSHLD DIH6T CFUIcOSH BNt
GuuBshd 2 6MHT (B LBpid CeusfBTLG BNBIUSTRISEIL 6T PHHMPSBHIEF QFUBLL (PQU]D. EeVEHFLD SHIEL6VSHI
26160 LB FTTSHSIH0HMNLI Levamule) Fulcugpastar ymansdly (CIABOC) @remih SamiIsnhisens@n
BGuweors Guimid eumbd SICHCumenr BUHW FULD SIFBEG GUILILSSHS LB SLMHDSMEN GUPHIGBBSI.
26mpeVIdh@& eTFHmer pCTUTWRIEmET 2 (HeUTHGHHe0, 26mpenevd HBHHHe0, lFmIenent CFUIH60, UPEGHHOHTLJH0
BRI SIFFTEISD (PLRAISID 2MPeVIEEG 6THTT (PLUBFHMET QHEISMENISHH0 SiFemel B0 SILBIGLD.
GeuefitiLenL SoeTenwenl Ggub emd@Galbsab 2ampamen aHTHSI CuIITLaD, Goevds FUL BLOUYHMBHM6I
BIEIS6NT DL (LenBLILBSHSHICeTLD.

SHemeoui®h STV D66y

augiieuTedr CIABOC: gwngen alFmyenenibaTsabd, gl alFTyaneanisendbd 2 6leh] LoBBID
FJaCss SiFaTflaEnLal @H5SHImWEHHaD, CHBH60 WLBBID LBI(LSHD BLEUYHMBHM6I
GuBosTeTenald, SLMEMTWMBB MEHHIHMmen GBOSTeTeNaD BEID 26PeIGE THTTS
Baxmaiwnar gl bLalgbmasmer ahdssald CIABOC @bd@ HSMEHMS UDHIGSH60.

OsmHaIl ysLeand: QzfleCsiiu’ L yHBHser wBEID CQUTEH SiHsmf el
CarsHaibaer BDBID GuTpILEmen FsLaubGsHsise0 CouemiB eeid CHTHLD FLL HMSH
BOL (WenBLILBGSSIHN Gouemi(ho. GUILLY: & sBUTEH CFwWeUBGSSLILLH aUhHSBSI.

alendawafbasluLTs OFcbauF FULID: @b eleondaswalssIULTS QFaF FLULSHMD

2 _(HhUTHEAD SiF6T S ebhHeeur Lyemud FHCsasABE&IW aufiseisd CFTHHIHMmENL
CupssTes FHOHHSSILBL @ BUMT FLLSH0 GBIUILUUL BeTen SieneBamedsafaiLiy SIFF
QPGSBS HOSTHLLMTE SIeSSHBESG SBSMBUIL LD (LpIQULD.
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1.2 sungSenoret 6UTH apdH&HSHNSTHBFET SPIae0sID

BevEimaular gL SHaImBs Hmevmd FHUE (AG) Haeniasend 2a1ped aIDSGHMD @F DIdHmMBH6 6
WremiLTL enL & Osmemi(Beliendl QHUBLD, SDIJd WLHBEID SHiFHaT SiFHeTfieeie FTUTE FLLSSHIMBSH SHM6VMLD
PG SLegTEBTT. wRIUBL, DI6FH DHETHE6T WH 26aipsd GBBFFTLBH6T SHSSHILLLT SieuTHeT L5H
AUPSGHSH OBTLIYD FLLGHHMBSH HMLMD DFHUH SMWESUILBUTT. SSHATD LBBID CeuefiiLenL &HeaTenLomUIL]
UTEISTILSBST 6hd afET GHaubd Seveumoed Fi L Galemnmd SHmeved FHUH (AG) Haewmased SigsHasly
Balurap alLwriseied FHUBS SBOUTMSW HEOL (WenBUWTHaeTengl. FHBHBHHBGFW BHLUT OFHTLIUTES Bosd
BHGBHHE (LetTenTaulsiien GHBBaled BHLeUQHMmBIMENT HBIHHIUSBHTEN (PP SBHBINIMUILD FLL SHHMBSH
SHMEVMLD DIFHLIF  QBTewT(BH6iT6rT.

Seneoui® 1) V() |

SIF PEGSHOSTOBS 6 SigIeIesED: FL L SHMBS HMevend DFHuHuler CFeveuTHa e HHHI
AlBULL BevehFD SI6L6VH LATPEVIGETEN DITF CUNSHESHHOBTHHI6HT FHuImaSen

SIVIGUBHMS HBIOYHED 2 ewienld LBEID 2 euylul L @rewi(hl. DSHBEHTS FTHT 6w
FLLMESSHHEHSHMmS WL BOL BFH CarmanBgl, SIfweveml] HHHIHD SHie06v.

2amped QPGB alenTa|LbHSHBIHED: CBTNGOHIL LI SHTTERIHRIBENTD FLL HIHIMBSH HEN6VEMLD
SIFUS HpbUL CUBB SIMOTHSH 261160 GBBEFSFTL BHMENULLD HIBL SHTHH60 CFUIH60
LBEBID Hevmeuulsd QHBGL UPSHESHMET allenaLIBSHSH60.

1.3 Qumgill ALNIN®HHBHEHHHT CILITH(IPenD

GurgIl Qupiews WoTear Heomemauie GFee Wsl Quilwg. oG, FPw (WoBCsBHeT gl GUfiul 2ampaOSHEHSHES:
afleuGs@h. GuBmss SHULIOL6D BeveoTenlo, GUBINS HenL (PeMBEHMETL! LBdaamishsHe0, Gurdhw Gumiguieiemnio
BRI Gufiw o sl Ll L RsEpssTar CHMILILLTS (WTEWTeasamen gBnIsCsTeTIS SialULIeme
wenmenouigyieen Feo (WEHHW GMBUTBSHMTGWD. GUBIs NSTL BHevHeMed LGB HBHTNH LOTBBEISEIT
Gawiwiu’(GetengiL e Sywomeard GuBbsmeraudsd sBEUTH SiFsHemaleorer HepGauBml SHBMINILSET STEILILIBE e
Beluemeansgil LjFdenansepd BBID U Gupmasuied UTHul eampais@ aleaGHSHSIeTe. UHW FLLBISD6I
BuIBBIISHET cpeu(pld, GUTHI GuBimauied Bmleuans S LamllmUub GausfLiLenL SHHaTenoenUILD 6UeILILI(H S SHI6NFH6I
e BhHH GMBLTHEHM6N BTG BleuThd OFuIGseumLD.

SHemeoui®h BTGV S6N6Y

Ourgl QupImssF FLULID: 2 vsaTalll FBbhs HL (aBsmenll LFHuclssld &L SHms
BuBy SIS GUTSHIL GUBIEmEWD SUISHW FULSH6ET Lpeod &L LTWILDTS

2 GieN_SGauemsd 2 MBI CFUIHe. FLLHMS HOL(PmBLLGSSSH Cohemeuwimer BHmiouers
S LenlollenLl [Bl13I6|5H60.

et QUBIN®: SIMEIHBHIL CUTHIT CUBINESE CBTHHHE CUTEIHEOHMENMLILD (b
BeusAHTaled SIFF CUBIMESH HNMHHBEG BBIHIOD LBBID CUTH LALLM
CFWsBELL DmaTHSI CQUEBISHMETULD OSTLILmLW alUJRhIsEnL 6T LyafdHse0.

1.4 QFnsgp B yssrer yHu FULRIS6T

sBBUTMaW QFTHEH W UF FlLmsen fbseomer BIBSLbHS HHS GBBRISmend FomaflILSBETen (PLBSHmers
SHESD AL Ceusiidemensd OsTemIBeemer. (WerGwmAuwii’ L SpLiulL Frds BuyF FlLh Bbs FHbse0mmend
SIUUBIL 6T earpene0 GTHTHSHIT CUTITBUSBESLD DTFLIeoeuTHS6T LBEID DIFHSTHEMTEL HHLULULL CFTHHibHmenn
BLUSBSD euedIeUTel FL L& S Lenllenl 6UPHIGSBSEI. LseudlD (WaTOeBLILSmen LS FLLSSH60 BHHIS6T

2 eiten_&@Gaumd GayliGumid.
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SHeneoui®h BTGV S6N6Y

s1aBs5s &L LMLILSEIT:

B sl L OwuBpd puBdeendE afdaen L, uwaieien FTsg 1 usstar G20 geg)
Wwaaws Camiur@smen BHenl (WeBLLGSSD. CFTHal WL OL Gl QETeTans
(WTIflenwTeg SbEGHeH, QFTeTmBmL SLFHfHE CUTHEISMET  STMOSHHE LOBBILD
HELIULL QFTHaIbsmen 2 L anguins HaiBUlgss, slUBB LBEId LipsHed Gauiw
SIFETMBEHHS SFEMD Sefiug CuraipauBemB % 2 66N GBS

B Qg1sHal 1B LssTea FU LS &L Labliomu CubuBssald FTalBss @HalemplieL
AQIILGSSOD 2enpanEE a@Tmen meHw BIGsalar @uiLpssssE (UNCAC) 0
uILHe06THB60.

FLL aUpEGI6iT: 2aMped PSS SHILILSaned GsTeHal WL QUTNi(penBsamear
Q(HRIF 6T H 60

1.5 Qurg B8 Bramssage (PFM) Qaefiiuamn sgearenp Hpibd SlLmpligd gn pib
& TMID

opfens GeueiliLmL SBH6eny @Teni(h Henevsened (WHEWITEIH. (PHeVTaUSHTH, CFeve s S L M6, L
RBHIGSEBH6NT LOBHID LUGSLET (PETmSHSHe LpGeTLTWIRISST o 6Tefll L auFa|0Fee bl L euTHEGBIHEH6T OBH3ID
SLMWSH6T LB OFelleunell HHeUGOSHEMET SJFTRIGLD GUPEIGHH0 Gouewi(BD. BTewiLTeuSHTH, 6ufl HeuTsHD
GaueflienL WnesTed B(hoHHeo GeauewiG. IMF 2023 semipfluyd AN 19ed elufldaiiun’ Getemulg, o Wy Byeursd
o2 'uL eumwTen SFHSTHEeNmL B 26mpsd LIFeUeOTHS STaILGABSH. Bend LOTHBB LU HL L enLOLILISET,
(PEBENLOEET LOBBID CBHTIEOBIL LIRS BIHRIS6T (LPeTEILTIHSGHTLD.

Seneoui® BTGV S6M6Y

LMITEHLONTE aufeyOFeasIl L Siieuasd (PBO): 85 @abam®m auratFaasai L
GFeveys6T BDBID Ueveiidemen WHULIBL Sievevd @b GBI L eurbLs@ Gwsd o _eiern
R6106uT[H 2 6fTal Lenolilyd SHUL(pD 2 L SHFFTeneuulensd Smissflobasli L
weGwTfeysem WHAIIG CFuiyd @, swrdeiorer PBO @61 siuaisms alenyeurd@easid
o156 QauefliLBsHe0semen OUTHIOTe GeuefulBasaud. PFM  BLaugdbmassamern
wHIIGusHEG PBO 2 L& @manba GFweu swrge dpbsmears @updsamen (think
tanks) eamé@aldse0.

Ourgl GUTEIILGSDB: SMmaIss aflF Falmasseflansid CFweHBemer LOAILIGLD

e sLoTe Lenmula|senst GeuefuliheHeney &L LTUIDTEGHSH60 WBDID GHeneuwiment
HHSIEBM6NS HHHHO CBMENEHH60. SMAHSH (PHTELMAWIILLL auflF FeIenSBEHLD
LITJT@BLoGTBSHH60 aleurSHesliLGeusBE (el SIFThE Bl uBmsliu @Greaursd LG
G’ G, efeurdéssiul G SmssfasiiiL CouetiBd 66aiLmBHsS SHLLMULILOTESEGSH60.

o eiienymd euJe] OFeveydh S LMSB6N: o 6ienIm d DInOLILS6T LOBBID LOTEHTEwT

gamusmen QuTEl Bg wartmwsgsas (PFM) slLgda ambliBeer Csmami® 0
QUHGH6EL LOMBEID eUBHLOTEIND, COFee|®6lT GBS STUTHIH DPdmasmeand FIUIILMS
SL_LMTUILDTEEHFH6V.

QUTmENTSHMLD (Lp(PeuBHID GeueiiILDL SHSH6TenD, QUTBILIL|SFB60 WBEID CFwHBman eabGalsGD BHD SIMMBII
WUBHBEpEGD SIgHBeNoTE “QadlLed Curg o sl Lewiy” (DPl) semotes sreiuGh. Sbs WpHalw
SIDFHIHL L SHFHer sbsmsmens uBBlul Cweodlad Ssauevsel Lifle) 7 60 (QUTHISSHIMDB (PSTENLOSSHIGUD LOBBID
RS L 6D LOWIOTEHEHED) SHTERILILIBGES GTBSI.
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02 ‘ @emmWTeuuTemIDL Li(h&LEUT Ab(HEHL6MW (IPEHTEHIDEIFLISE0

BevmInsUleT @enpuTanienioll LBSLT OBhSSIQLITaISH SHHEDOWTET QUITHEMTSTT FeauTeorTsGeal STent LGS GBI
U(BsLeT EIFgenolil] CuEsaUTTHmBHemed (WaTGaBBL gBULLTeID, LBSLET HensoBLBTaSHaenoml SienL augbl
BOTIEID HewiL FHMTOTECU 2 _6Tengl. HTOFHEIS6T BB “GTFTer @ULBHSD® JBUBUSBSTET TS WIS Tn B3I 61T
STJEUILOTS L0 BeUmRInSWTEH6T BOBTH CBhEsSHESH DlichHdame. (WHHW &HTe] alenyeuTergl eTemBIeLD
pwmuorer CuFSaTHmSEHeT SBDIH 2 L SiLgHmesad UdeudGHELD.

2.1 uGsL@T YFTOUYL CUFHAIT]HMBHHM6NDH GIBHTL J&H60

uflerd el BTBSH6T, BHHWT BBID Ferm (s1HeiD eums) SBWeBens o 6T sl HFHSTILILTEN SHL 6ot
apmGe] GuwelLear (OCC) gamhsd SBSINILG ST QUILHSHIGEmT Bmidh Cguigereng. FTaulGsHa
Bapuresienioll ugsE D (ISB) emeusdmriveisament’ F@BHSHMILIGSHSID SBBT0HH GUOMIL T QUILHSBIBEN
woppd Far oNalBHEH aumd spFuiemen OCC wppd IMF Q6T sl 6T BeaneoBUBTEISEIMID Dl6TT6([HHSHEHL 65T
RUUIBsBEG AT (UGS emBer.” WBIFTEOLILL LeniseT Seugyons (PosslilBHe0 CouswiB. imarsdld SL 6T
QUPRIGBIEHMENUID FIOTH BLSHBHIUSBESG HTHIS6T LfbEHmrsHCumb. ISB ameaudbdmliveajseiar SBsTedssd @ (peured
WSELTHWLNILL L LY, aHIUTTSSmS L Apbhs QUTHETTHTF GQFuweoum iger cpeod ISB eeudhdmlieuyser
LWITEnL hSHTe0, SIFTRISSIHBGID EPF @B@n S uleorer uGsLer wpifrewil @uubsHsHdHed @ HbHHHID
cpeold BFgadsIILL Beiten “&Genmey Gus” (‘claw back’) Bupbgmeruler cpeoid EPF @bhg sHmevdld mMenevenulr
udIhgesTeten GeuawiBld eled HImIG6T BIOLACBTD. @ SIB opsmhissHer S, &L wBFFmlledr (Wphaul
QuUTHENTHT SiIbFmIGmen GUBSHSLILILL S S 6T ENEWILILISHET (LPeOD HL 6T GUPHIGHIH6T BBID FTeauCha
BAHF FhHenssEns@ WHHUNO HULbGme LBEID BOUSSHSHETMmI [HTRIG6T WeRiBL 2 (Heurd@GGamb. QFwuBuTL BLI
GuUTEIIL (pETMWLHHINF FLLaTHSHH6 (2018) S SFLILISSILLL BEILD Hmenwwirer HeopGayf (WIS
BIBIeUETD eLPeOLD 6THIG6T GQUITBILILIEEM6NT BTHIGH6T CFLNTSSHSBIL 6T (PSHTEMDOFUIGUTLD.

SHemeoui®h 1) VIO |

sLaT CusaMISmBH6T: CoHTHe0 CHIHdled OeuefBT (b LBSL 6T LOBIFTENLOLIL
(P(DEMLOWIEHLWIMLOED B\(BHSTe0, SMHSILIL LoBEID cueniidds SHL6IT GULDEIGHBTSHEHL 63T
BevmInssHETR FBhs QULHESSHmS GLBbsTeiepd GUTBLBH CuFsMTTSMS BLESDHS
BxpemeuwiTerr SFFUIed HENeVMIDENI [BIEIH6T 2 L IQUITES 6ULPEIGEeUTLD.

LOSLET (pSTSSIaID: @b CUTHIL LUBGSLET SIVIaIesESHmS 2 (HeUToha,

FHnS BBToyHeNe0 B(HbHEH ULTmLUSBITE Sevmenduier GUITSHINILGESL 6T

UflewTTOMISEm6T (LPSTENOFUILISSRIQUI 2 W HBENLOWITET, HeLev FLeTd GuBIb

Qg Tfe0euTaRTELOWLITENT Henend CBTEWIH BLTHBIHE0. GBILIL: LTITEHLOGBLD QUTSI LI{BSHSL 63 o
WPHTOWF FLLepeodhmd BHeapCaumpiu CuTHaid BEIId GUTHIL LGSHLET SIeVIeUeuEHLD

BpleuliuLelebenso. 2018 YD Lm0, BTLIQET Hleveneuuled o eiTen LIBEL 6T 6UaIITS
(WPHTOLOFLINSBETH FLL SiQLILIHLMU UPRIGLD CeFwuBum’ Gl QuIBILL (PSTENLOSHSHIeUEF

FLLLD UTJTEHLOGIBHSHTE0 FL L LOTHSLILILL Sl

2 gmeredsds Guwealar gryed 2024 weGwrdeme SIB s@omwwns afjssgdar CDP @mewssiu’ L whluler (Guyewi_g QBmLjLemLw
ewent) sl Lenwoliler S Guwgeneleonen 28% aLet @rsHa 2028 b spamis@en GDP (USD §6v) seamiiiysefsr ougrinenuled 7.3%

WL GO BHEGWD 6dip uTHL L. emSeT aljsend, HbHmenureniser BBID LB afjssl deenmed aHeITelssHilal @ULHSD BBISCSTaTeT
WYuTsg aam gefaurer CFuiHow S@ITug. Bbs SIWSSD gemev 2024 B0 14.96% Hpbs &L BJsHaIssTan CUFFHMTISMBHE
oemissABG 2 sealwug. OCC wipi umisds SLT apBRIGLMTSESE BoLBWw sLal Grss wimh yHw ISB Qsmiflear  snUTeSW
P&y wdiy st jurs Buruwrer saeliou o mg Qeugsate OCC glubssds o een ‘claw back clause’ g@ggip SIB alendasid
Bamflujeitengl. @UUBSD FHwmaisres @evsorall Lmgud, &g Qummenamy W dow Crresdw @ GPULILSHSHHS LIQUITGLD. DIFFTHISSHI 60
BuésuTISMS BleneolILM mL uUNILILIGSSIUHVID, BeVBMBHG FBhHeH Levemall CuBpIs QEThRLULUHNID emiseflear LKEG GBESHSI HIHIGEN

W& pFFwentSEBLd.

3 emiseir Beveorium el IMF-&@ QaflalsaisiGenid.

!g! Gl _ID&B6IT uli13
&) GniLevofl




amyas SLLw 3.0: Gubul L Fups FHmL |
GummenmHTyCLTaTeny GoHTHas)

2.2 alovasfsasiu’ L B8 agduiar (EFF) pusdsamend maauamndss IMF 2 1 a1 afHu_so

en SIB opsmhsb spuramsw EFF o L aydmauied HmsHsbd QFueums Cproswrss Qameauerng, Si8sh
Gryhded @Uis Gameeniiul L wB@Id eieuliCurg YSINIINGSSIULL SLET Bamebseaiend ugliumue (DSA)
SITeYHEHEHBGH6T BHHGSD Curgl “BeungemsHHiL 61 gl FFHABSHHMS 2 BIHILIGSHABSH. Bevmmasuied

QR ST QUTHEMTSTY CBEHEHBYMWS SOLILUSBSL FJalBss HHF Fhamssefsd Ber0dTHHemeno OBBID
BUSSHSHeTenoeml B CLBUUSBSL FFauCss mHrewiw BlHwsHHer CamesHl LD Bemiwemwurssl 6aipl (P60
(2020 b SLEITIYEL) UTHL L UTH6IT BIEIB6T. SFFlens QBB el BB HAwbHeH GuTmenTaTy S duled Bbs
EFF seauenb Gaisaidams Gurdhaid Sempuimesienol LBSLT ChkhesndE QUIGHMTSTIHma® UTHHHDHmMIQUISTS
SLEAW BLLMWILS GmBUTGSmen GUITHIOTET Sieme| Heaufshd GFuiwalsdensn. 2009 Sub SLemih (W e 2014 b
OB eueny, GoTHd o MBI (B 2 BUHEH euenFFHAwTearg (PpoHAWTS BIFLOTenIDd, LWeTUTBS6T BEBID (LPSHeTenLouls
Cumgl o UslLenwoliy HLmsenmed QuIsslLBL Crameusst GUTED ATHSID DIGV6OTH HIENBEHENTEL SUISSLILIL L H.
BObs STV LSHHO QoTdHs 2 BTG 2 Busiuiss 70% Bmeb Guweoter SIFEHIL aIEssLD Gauiw (PYuITs

o BusHHuled QHhEH UbDHBILT 2020 D LeNiLsmaled GLTHSH 2 6MHT.G 2 BusHHuled afsHdsasHe LnkE 30%
@Baw Bwelmbg awry 20% o5sH GMBHE.

upsLear BeameoBupisHeaienow el CbmeHQUIHHEl Geuefleuy GuyewiLLl QUTBNTHTT BerOFHTSHHeTenoemut L6t
Ben6OBETL(BHoudl (LSBTGS SLEITeL CUTHEMTSTISHHE0 UTSHSHHD Dl6L6VTSH FTLBMT HeufHd OCFwleusl
BT SHSH6MEG SILUTBULL HeneoBuprer euenj&dlsh@ Waab (PHAWTEISTG0. 2027 Qb Sl enaied
Bemimasg $62 Lselwer GeuelBT Gs LUGsLE @meGn aar IMF waiil Gereng. Obss SLemar (ST
CFuINsBEG (WHETmD DIFenBd Senid@ LBBID BLULS SHeuidd QMUY SJamigeuld WHenssamen 2 (hHeUTdhEaHe0
Gauewi®o. SIB onialmshd) cpGeomumuioteigy gBmind gmibd GUTHTSTISHmES CUTALLSET cpeld “@ eodBE
LITEURIGEMET 2 (HeuTdh@GeusDE& (Wwelalfleny Siefddmal. Brewiwl, Hrewi IBp eSS, fHSHHD LOBBID
Bumly FFHHSSHIE6T 20 1F MISHSHEHHMBES CIHTT FTTLSMT HloufHd OCFUINSHET LPUD  UTHBHHD DIGLEVTH
smpseied aufHHs o BUSHMW (gBEIed) FMiHS 2 BUSH wBpID FFauBhs Senalsoren Gumiy EmEEGLE-
TP 2 BuSHS) BIRSeT 2mebGallGurd. @& uBBL mhHe0 SHHauecvseT Llfle] 6 e (emsb@Gall euenjsd)
STEILUGSHBH. DISLITEHTID, HLSH6GT LJHS 6UMTLMBEHEHHGSHT 2MHHH0STND SHLLMOLIHL 6IHTESM6IT6N
IMF EFF o L agsmamu HhhoHalsnha Bimiser (peraomPd@prd.! @g meneowimer WOBHID FIowmer aenj&ddbE
FHmeir QmemwiL. @b CeuefGHTSEW, SLBBELIES CUTHMTESTIHMS 2 (HeuTdHd 2 HaLb.

GurgioTes SFETHIS euBaTmW 2 BIF0FUIFH GCFmalamasmennd S GUUGHSID SIBs Gauemenuied, HOHST
afSEsSHanfle THTOMBUTRT STHBHMmBDH GHMBHS aufls S LenwolienL! BLflFeemer QFUIISHID JenLpHEm6NL
UTSISTILSBEHTE HelG BevbsTHd OBTEmL Fepsll UTHISTIL 6uensvenu! UFTOFLILSGID (WwoHHwd. B
‘BeuryemdBaTen” H(HHIEIBNTE E(HBGSGWD. aluIhsEndd fle 4 (euwmomer @rhdamentil]) wipid Mifley 10
(euguIeumedr Felpsdll LITHISTLL 6UeDeVH6IT) SELaWIeUBenBLl LITJEa|L.

Semeouip HT6V Dl6T6Y

EFF Hmsahissn: gnupisesmseniulL auborer Sjgliuemluleorer SFslens @(hmiseneuwiLiL]
Bevd@denem LTRSS SLLMWLIL Bevds@Hmen SemLubd 6% Geuemen, &SDdbaHewL
Grpréamsamer LisHd G EFF @uubssdled SHmssn g IMF o e o 1 awiGsHe:

B QUIHTHMSHHD ATHSBID DIGVETH FTILBMET DIBBHIAIGHET (PO AIIHHE 2 BLSHHemU
UsaIuily Qup eams@Gall &L LeLILS6T SHHHSLILL L. UfHHHD QFUILSmIQUl
SHMBHETHT Fnl 196N60T6] UIHLOTET 6l (LpemBENL @H (LPLDEMLOWITET LOHILILTLI96HT  eLpevLd
Pndsiag BHH L BGLD.

B iU BESHT AJsESHEHEE SHG FIOLREG WLBEHID BUTUSms 2 nig
CFuIugBaETs SHONBUT aUmHLTET aflsEhdhsTen HHHSUULL DBESH6T BB 6ldHRISENT.
FULM L MIs6T oBEID gmail SiHHmBL mEH0HTIHe0s66 OoTHs FHSIT L  aUHLOTEISS 60
NgsHz meushmHe0 ealflser, gl auflser wBEID eufleamen HHSHHIUBHET (LPGULD eUHLOTET EOLIL]
BLasiu@GD. Wfley 4 A6d aluflebaiiul BeiTendl (aUIHLOTET (HHBISNEILIL])

B FiBGuTmaw SeCaGED LD CUTHSSIBBETS EBILSTED LTHSH L SInigul G (10SHBMENL ]
UTSHIETHS FBhd SHeuaid QFSSILLL Uil UfombBs HLHme 2 pIFHoFUl SHHSSLi L
FpS LTHISTL 6Uene0 SieeCHTevsE6T LoBEID LwlesTensel Ggifley.

“ Ohsd HHesdHIHar Sudwsbmgd IMF AL sded alarsdueGemd. Ba, GPLILTE, asSsEHH SHMBESTET 2erboHd SHLLenolienl EILIflEFaemer
QFulumS 2 6leNL&@L.
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2.3 NPL aapposipamus earaurepld CGUTH B85 (1pennenibulst &6 a5 5 3 6ol enlbenil
2_pBiuGs HIseo

IMF EFF SAlLgden Spren FHmbsmibenLal Qeomemasule HH (wempanoule &erddysHerento

(eGeBBLOEL [HEHI6NTeNSl. © 6MBTL (B UBSLET BTy, OFTHsld HIF obHe0melar STTERIOTS RIS HEM6T
B&Hmba aleodulbhHHIL 6T BLeID DIIF UBRIEHEDDHE LOBICLPOSHEID AIPRIGAUSBEG B @SHIGHILLL FI.

UyHw wHHW umSF FULLD oBpld FBhs aums @ueriGalsaend B (pampemo Sl fepw GbLBSHSHsiTermer.
Bmulaibd, QFweouLts sLaisear (NPL &6) 2019 0 5.2% B0 @mhbal 2023 b L6wI96T LO6TBITLD
HTeUTamiged 13.6% &% o WHASHIL ST UTHLILMLWSHQUI SO OSTLIHSBID STERIILGH GBS Hiew, Fml BBID
BBSHT OsMPd (pwBdaseEnsd (MSME @6ll) Bleungenid 6upBIGHSBETH, aUBIFG6T NenanidF GFTHIbHamern
geold al(heunssd HHHGW eauenasullsd, 2024 19Fbuy 15 euewy UMM BL FLLHMSH SIFSFTRIGD BHBISHH MeusHHleend.
A Lga L. 60% MSME zei1 s@ewwner Feureosemen e1dHjOsmemniBeirener.’” @mlilaid, Sl BnBishHD
wyeamLbs UBe MSME sepsstar el HULD agebd Sevened. &L&T L WBEID Bneuer SLHyenel
FLOFmeLILIBHBIUSDBETH CevHs RMLBESEHIHMBESG wEl WHIIG CHmauILBGASBHI. MEULTTTHMETL! LTHISTHSDSH
Oxefleuren Liwiewr euemILLLD Sleudld eI 61 GogIID SL 6T GUPEIGHHISEHHGD FL6iT CUBIHTHEpSSLD BenL Gl
pwrwiorer CuEsaTIHma UTUINLGHMENT GUPEIGHaS WD (WoHAwTarsT@. UGG FLULSHMe0 Ha b
UTAHSSLILGL SHlenmaenenll LfbsI0sTeTalgdl, SuFHTe| bLealgbHmassamer ChHameaudbCaBmmeoBumsd o (heurdh@easHmBELD
6RO (LD etTenLoul6iTen  QUTHENTHTIHemSH CuTidbsad 2 FHaLb.

FLgementey WBDID SeflulL pealemerd mEWTeTouSBSTE OEA|D SMBENLOWITEr BEBID 618)T6FnBHanIglL
(pemBENLmUL BeVhnd 2 (HouThESGHHe0 Couswi(Bld. HaiTES 6UUMSESILL L amIGEITHS (PMBMLSH(IPEMSBSLD,
UesterenLeyseiedbbal Wemayd, euemfles SeddTHseend BBID euenjFfenuil Curflbssad BnpleleTmisenhsd

2 Fadngl. @ almasbdpamnea (wihed (iNsolvency) Gawedipempuwitaig, OsmfsopuwiBawirenysamern
SESHLIULL B JHenen IBHHISOETETUSBE DIEILSHILSILGT QUTHETTHTY 6UeNJ&FHHE DleudWIoTer L HSHTeHaLD
wppIb UfGsTHmarmul 2mE@Galb@Gl LITSHISTIL UMM 2 (HeuThEGSBEI.

SHeneoui® BTV SI6N6Y

SLGT LSWIOL(D DIVGB6IT: FTHHWLTRT URTIBHBEHHES RHSIMPLIL] UPRIGAD HH B 5HDH
uevaiemoren CFTHSHIBHMEN (WSTOLOFLILID OsTall -19 B&@l Lbmaw Wb (1p
SIVGHBMEN 6UaTS WO (D DIVGSHENTS TBB 2 Fioh CUBB eURISHEHEHETHT B6VmIMmS
wHHW amBUIST TfF 2024 o SFHTemel (PILENLOWITS HenL (enBLILIBGSHSIUSHET peold Bde0
QFWELLTS SLSIHM6N LHFTMOLILSBE DCeOTFMET CUPEISHInIgUl HL6IT LeRTOL (1D
Ufleney SlmensHdl UBRIBBEHD QBTERIQHHHEMEV HL L TUILDTSHEH60.

ey sy &

B MSME sephésts al1GFLI0ME algaiedsiiul L GpAluGSHSIUL L (1pifledF FU L SHms
PuesBe waigiflon CsThsse.

B umw eueniahBEhHEHTE B OCBEHHBIPMUI DBIFTMIGHS DE0NH HIbs OGMID
Opdbeurer BB alemarshHBeaiTear CFLOLPMBML MPHIGLD @ alifleurer SIGSHWTULID
11 eugalevren (WileydF FLL SHmSH' (PSLILBSHBHIH60.

So ewieno Heveugd LMY eigieyd Opflwelevenso: QaTdHa I WHLILMUIE] LMJTEHLOSBSHSD 2 6en SFFThs B uBBlL GuoaLer &L uSIbo
QameTemiILIL 61606m6v.

® Bevmiens WHIW eUTEIE

7 https://sustainabledevelopment.un.org/content/documents/26277Report_The_lmpact_of_COVID19_
to_MSME_sector_in_Sri_Lanka.pdft:~text=URL%3A%20https%3A%2F%2Fsustainabledevelopment.
un.org%2Fcontent%2Fdocuments%2F26277Report_The_lmpact_of_COVID19_to_MSME_sector_in_Sri_Lanka.
pdf%0AVisible%3A%200%25%20

8 giHFwmwD 11 auens aRGEITSHSHIF FLLD aaiLg @@ FLL SLLemwlmus Giecdng, Bg OFweur g Sms@n GuTsl BpeuamisEmerT
B& wpdfrowiing 2 Lubhss SI@IwHESBH. Bbs CsFwewems BHwem GuBurjemel, sLeT WBIFTmLL WBBID HHUINF CFNISHID
HLIHMS 2 (HUTHSHH60 SpFWleuBdB 2 6L s, SSHwmud 11 aumEgCimssmbome Giss GEUILL alujmss m&dw SOWHsHTeSHE)
SllULLenal, Suemmed Leo BiBseiled @6s BB &FLLmiseT o 6o
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03 ‘ [M600TW DMHMID HT6UOTW DAHMED OGETCTENS

BTEILIS OBTOTENSWITEISH BLOLSLOTRT Liewaisbsd S BUUTL L QUTHETTSTT OHTHHETHIOUIL 66T FLOLILIBGSHSIH0
BGouewi(Bd. alemev eOFHTHBHeTenoemU! LB COL HHHe0 LOBBILD FTHSWIOTET HreTTBD alds OBBIDaSHHETND 2611 TH
GeuelBT. (B emaull(pliLsemen e S pGwipliLsed CUTEBaBRBISSTS BWPWBHS6T (LETOEIBLILISSETTE0
BriuiubGsed Geuewi(BLb.

3.1 wHFW URISUTST &GHHBTID, SlaueflILIENL_5HOTeNID ONPID @I Ly IS BHHIHH6T
aPIILGS PHIBH60

IMF Sl Lgdan @b (Wwhdw misdsed 2023 Syib Suewige 16 b Bads Bevkins wHHW amd (CBSL)
FLLD QuUBBLULLSTGL. BFF LD yHW uaeiss Bevdd Sl d e allmen avFrssamweml 2 pig Cguig
CBSL @61 agbdyb wBpin Qutpiiysspild SHeremwent GubLBGsHSISBaE. Leneaissll CUTS@GSE6N, (LPeuBISET,
SWIlLS6T BB BL a6 GHHH UBLESSISG BHwaoms Spibmasamen CBSL OeuefuiiL GeouemiBld eTaTLISIL 63T
uemtaiss QevdGHdemend SHiwralsHs LFsfa@rm SFFU LD SIMWEFFMIULD SLEHHOTUILD CaTmaBs. CUTHETTSTY
OATHSHETEND BEPID euenIFHeHG BbdH HBHHATOTT SLemen (WhHWTadl. BHd UHw slLsdHear Sp CBSL @6
FWTHansHHBEG wHILeNiugs Bevmemauler Bleasowrer QUIHENTSTT aOHTHSH6TmDDHEG BIWemLITSSTGLD.

2023 geeit TG (PHeo, CBSL 2024 seemev WTHHHMG6T CETelTensd aul'ly aldFHmisemen 700 DygLiLIHL
yetefsenmed GempoHal Wsald Qemsaoret Hrawlds QETeaimsmuld SHupalug. sLear aldshser @UGuTs 9.25%
LB BERID el eldsmiser 8.25% gisad st uGABs. SFFl HNmemumissT g5 GmBhs LT
SHEUMET B L MIHFHIL 6T FHendd SL6T aldphismend & GompHaleTend. SmUlaid, o eyl SLeT GL JaHel
asmyewioid MSME sepdatar e’y aldsmiser i@sworsGa o eliermer.

al'ly aldss Osmeins Water CBSL @61 seem fow omssfegn 9185 Gamenuied, LHw F L GHHed
QUPRIBLILIL BeiTenLilg, eBmidlamentiill Guremeaiule cpsowrer sBsorgamear GFwieowpeny cpeod CBSL eypammisdder
Qurgleurer QUTHEMTHTISH OCBTelTenDDH HLLMOLIHL DSBS 616 BIHIG6T 61 TUTTSHSCBTLD.

Semeoui® &6V D616y

CBSL @@ s&ghdn: Hnaed soHhbATHmSUD UTITEhoSBSHBESGI QUTBILILIS B LD

Bz sHpeiUL e uamd SFHBams PodsnsBe CBSL Q6 ssbiisms

2 pIFHesIHen. GO BF 2023 oyb Sennget 16 oud Bevss WSHW RHEF FUL HMS 0
BenpGauBnlwse cpsold SLWILLLG. BbHHF FLLSMS BISdHF QFUlieusBamer Siyflulisd
SI(DSHHHIGEMET BIHIG6T 61 FUIGLITLD.

ueniaibsHm®B (PHTMLOFUIFHE: LewaibssHmsbs S BLLGSHIUSBGD (LPSHESLLT6MTEH6IT
LBEILD HBICUSTRIGEHHBTET HL 6T CF606DHemeNd (LPHTMLOFUILIGIIgU SieTalsd
CuamsBGID Osmaiens aldshsmard Hmss CBSL Qée omiwdwelssesd. @5 @
Feseomer alLWIom@GD UG8 Celd SIFTRSSHSHIL T @LULd OsmetemiuL Geauewrgul
uemieiss @evd@aeilear iglitemLuled, asHss-Fiy Gummentsty wrdfl wBpld FFaulsHs
Buml iy dseenwulear Cxamear GiidHa CBSL & rBUBSHIUS WOSD (LpSEWILTEIHI 616w
BRI BLOLSGHTD. CeuBpllenw 2 mIFAILGSS SHeWTEr SFFlens LOMBMBID BT
R BHHH60 Geuewi(BLb.

aldFhEen: FHmSH-Sous aldsnseie FHmSUNImEbH UTITHS 2 6wIgulsd LOMBEBID (s
pHs Cameusemenl GUBiumE GETHHF GFsdased. GMil: sBCUTE, aummbs ChHemeuule
QUEBLGSE Fhamdwited Lisd Fuuninbaug gt CBSL Seamib o568 @ UGHSES
B@wellsB Bl

418 g




aumred HLLw 3.0: Guul'L Fups FHSL |
QumrenTsTyGITeenB GBTdhe !

3.2 praUTHY afFHH GIBTETND

Brewi mBEl aldsd (WwaTmsHSieusHHBaTar cpGemuruid @ LBl WHEHGD SLLSHHET e FhHnd
BremissiLl L Sieneneud SewiLBibal e @umsBs elsvssosamen FOFUw wHHW cumdulesr Hameouibaer
(peld OIMSH 2 BIHILBSHSHE MBSl HENL(PDBH HewihE OBTBHHDHELMTRIGOHN 15H alFHHSIUL  DHBHUIF
GFevmeuemiids &L BLULTGSMET HHGHH0 LBBID OBmssgula Gurg Sienafsdwmea @BéE@wdd SLBUUTHSMmETT
bHEGHH60, CUTHILTET SBHULSIMENT 2 (HUTHGHH6L LOBBID (LPOHREF FHeNSHDHEHHDBTE SISV LBewi(BLD GILIBISHED
SFwBBIL ST B BhdHHe0 CeuewiBL. Lemaisssmbd SLBLUUGSHS (Lanaiss Be0dEE&HHMmeN (LpETm CFUISBE)
Slebevgd QeuelETL (b LUBFLET BFameus OFeve denensd GmBdas GUwFenaleorer HTewil LIBHBI 1HHHMmDH (LPSHTENLD
CFWIUBDBETH FhHend FHHBEHHE 6IHTTHSH HMmeOUWIBLD, HeUHLD euensuleorar (WPUBFEmeT HHW eumd Hal[sHsHe0
Gouemi(BlD. FHewg FhHEenmed GuUwWTene] IR ldHHHms BFewD CFUIL SIEIDHILG (LPSHSUWILD  6TBTLISHIL 63T
BseIed o eauenlollmer LMBn 1D (fHHHL LhIETaNSEhL6 amsel QUG alme CaupnGsensd i
Guiwiu’ L Quuyeney IBE aldHD) HLFH FJauBHF GuITpHHaenwenwl LFTOAIUSD DIH6ET THTUTTESILIGLD
UTSATHMS udHGLD.

FTFHAMSHS sTevlLGHuler Curgl SIHBHWF OFeomeuenid OEBTHHHE UTHIGH6T LBBID CeusfET B Ghry (WHeSH
Bsmar s GUUTRSMT BHGW 65 Ceuemenuied, OLIHLOLITEOTE 26&HHHGTEOT SIS ST6V CLPEOSHILI LITUISFSHH6I
Barer s @UUTGSeT BImiseT ugmofliGumd. @Gpidlul &me0 peudHearll LTIFSsSsT Qummentary W dfufler Cumg
GuyewtL 1 QUTHEMTHMT (PSTmSHSID WHTar CHmeuLBB S(LSHDHHMS GBLBSHSILD.

Semeoui® HT6V Si6r6Y

premiill ufleujssener Foblene: FTauBhs BuTLpHHemenoenu! LITOflbs o 6THTL B
uentaibasSHHIL 6T FHOFUIS WTRHmed &L cpeod UFTBB aisHms SIS FHend
FLOHMEVMUW SleNL U SIILHSHSH60. G BBEHGLSH S GLUTHRSET STerlILIBa s
Burdad CBSL flev @evdysaaienoemul SiemLbaleTengl. SBOUTHI, Hrewiwl mBE alasn
9P &f 5B MBS BSI.
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BeUEIMSUTD SIFFTHIS GUIHLOTEID euFeoTBHI FHUWITS GHenmeurasGeal o etengl. 1989 wBmID 1991 b

LT HBEREHmLUND SpFThIE eumoTeld wBg CDP @dée Saiuleorer oiFsu’s ggrafl eldsn 23.3%
SLGD. BHUA@ID, 2004 Sub Siewiged OFHTLBmAW afipFd 2014 b WG euedy OFTLIHSSHIL 6T 2014 Sibd
oieNTged auoTed 11.2% ouesd GmBhaILe e 2018 b SLewiger LS o2 amureniTl LiHenBs FLL a6t
cpeold i@l 2019 Bed 12% o5 2 wiihssl. BbHs GurdE 2019 B0 Guiiw aufls GPBLILEERSGL LIBGE
LOMBBUIULLSIL 6T 2021 b emiged OoreHs o BTl ( 2 pusHuied 8.4% ouss GoBhassl B5BE& GChITBIS,
2019-2022 sub e BHTET BevmiendenI GuUTEB suenjhbadl b LBBID BBSHST eubHLOTET HTBSH6M0 DIFFTHIS
aupomend wppid CDP @é@ Saiuleoter sgmaf aldsb 26% ouesd stewiiulLgl. BTD Cupelsons SmUug
BFHHH CFefeurdps. SFSFTHS aubLTEND SIHSf5H60 CouaRiGd eTaLBIL 6T 2029 Sibd SieHIL6enaled

15.4% e IMF @61 sBBUTEGW @60HE GBBHBHBIHTGD. DIGHSHMBUL UHLOTEID E6O6VTLO6D, (LPSHEIWILDTET

2 6ial LenolildE, Sig QUTHEMTSTILTS SHHSTEID, Brulsd Siebevg afd SeLeVH HFETHTID DeV6VH H60a
GuresiB Fepsld FMIHSHTS SHHITOID, SFFTHBSHSHTE CFevalBous Suisors GuUTEGLD.

Bmiiab, 2024 UNDP guuieleig, GQupbumeenwwmer Seomenswijser SBGuTemsw eaufl aldliy (Wwenmuwimed
A PFAWLBBIHLUUCHTH eufleldiy uBslw CUTSHeUTET HHSHBHIGHT LUBBIULD DeufsHeT DPIH(HHHT60M6V.
Qu(pbUTeLTeN W&SE6T aIflbaTall uFHa GFuIwelme (TIN BedssHms CBTaII[HESMOMED) 6TETLIGIL 66T
Sleleurm QFIW SiFeupd ST Lealevensy (2023 Bet @miguied 743,000 Guj wL BOL aufldE udey CFUigleTemery
2022 b SeTged 246,000 Bev BBHEH SIFSHIY gBULLTeID 2019 &ed uBHeGauiw’L 1,431,000 Seneot
alLs GompansCa o stengl). GuUmLUTeTCHITT WwenBps eaufldemer WL GHEW CFaisHeny. SmLiaid, SieuFsHeT
FHEBET aflaeEpdssTall QuBp Crameusefllsd HHLLH SemLwalsdensw. SBCLTMSHW 6ufl (penB HWTWILOBBE 6TeTsI
GLIBLLITETENLOWITETETSH6IT BLOLIGUSIL 6T DIFFTHRIGLD aufldemen o WISHusBSL udHeons LBsLe LyFdenearend
FoTelds QFevalamibmend GmBSHHe0 Geuewi(BLD.

BevEInEUleT eufl QUIBLOTEID (LpHAWITS cLpaiipl cpevmiseiledbbdl aBEBS: 2 eavemml Lifopd SHamanssennd- |RD,
Beoninas gmsd- SLC, wpmid Qeonemaula waafls Hoaeandseand- EDSL. IRD au@pwrend wBmid dnl genemnia)
aflamend amswnebaugial SLC @Bés@nd) auflder wBoid Simeusmen (pETemn GFuleugi 6 Goeud EDSL
LOGHUTEID, Lenaulensd LBBID gl SiHHmBW g 2 BUSHI QUTHLBEHSHETH 2 FoBIEmend MBWITETSBIEI.
Bnuli@mibd, @b Hnleuatissr aUCUTHICL FHHE6T BT BeVHGHHMT SMLWSH SHaplalBHamear. HBETelssH
Qameliens LTHBBRIGET, HfeuTssd FHner Beremw, almarshBaiaemy BB CFHTHEOHIL LS S BUUTHSHET SLdlWiene
waHw Ursdemansamm@b. sTauBss mrewi mHwbHear 2023 CFweomBpinsmUs SeuiLBiub AT 19evd cpssyl
PDleuehsaied 2ampsd SHUILSTSS SnBLLL (BeiTengl.’

IRD 2014 ayb ueWiB (0H60 aUGOTET BjauTd (WpETmbsgalsh SHa0 (Wwapmn (RAMIS) apeb Bhs
Blenevenoenw! GubLBsHs WWBFSH CUTHID SIBHET HOL (LPeBLILIBSHH60 CLOGIUTOTHTHAD FdbEHeoTRIHTHA|LD

o gitengl - GPHUUTE (PHBW SPFThRSS Hmeambssambseblal RAMIS & gomridemeniiuged. 2023 abuy 31 b
HaHemaled, IRD epum 1,000 Nevedwen QFISHILLTS uflBemnend OBTaRN(BhHH. HAUBIDS 6UflH6T QHTL FLT6
&y 350 BLBGH eulh FUL eupd@Gaer stenliu@Geugi el Gusaid IRD wBpid eufl Guetpeapuil G SLementdsEpaled
LGB L 5,000 Cusipenpuibae smentliLbasimper.

2@m Quiw emped LysFdener “‘Fafll ompsd”. Fafl BpéGLHbsTer oG LML SBaiB, Hebrear apuT 50 ReNBHE GMBSELILLL ST, DIJdH
SHENFLOTET QUHeUTNW! SOHHSH. SSCLTUF 2020 60 apum S0EGem BedBHH FH puT 2YHBeom cueny HeOyars GoBHSSH. BFH apuT 16
LN6v6llWielt B L SHend DPFTRGHS GBUBSHUSTS SHeMIHBTUIMTON] HMeveD HFUS DeuHoL W Dpfibamaulsd GUIUI QEGHSTT. SbHd B
(WPHEWTE @b Fov BBEGLIHWUTNTSEpSS (Bbs LTBBHMmSL LB (Waramall SmbhesTes GHTamiwg) LWL bSTEID HISTGaTT
LwetenLweledeney a1 (Wigey. alBFLL LWL OBeiB WewiBL apur 50/HGem QaTewBeurlILGL eueny BIbHS GUHLOTEID HeubLiy 2023 &6d
epum 80 Llebellweiisenm@G. BHCUTEIB L Hshaseiss @& @ 2 Fmyewrd WL BOL.

© gevmiens mapTws GFrgadls GLRUIHdT @@ILGTES LTITEHLEBL - QbsTag SIojey s WBOHID efpmpas Guwealed SJemiLTeug
ofEms. dmLsh (wasafl: 1712049750029698.pdf (parliament.lk).
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GusampweuBenmsd Hally, fev @GR L HiewmaseT WLHBBID Sl L S LBiSEhdsTen gyrenorer eleod@&Gsen euflEF
Gsafilienu Goeud Fbseorddlulsienar. 2008 b SumiLemalsd SNfipalLGSSILLL  cpGeomumwt Silelmss s
SMHSHLEF FULID LOBBID SINHDOL SHOBIPS HBJ PMWISGHREF FULLD (HOBHS SOHleniL] emmed

HeWIL &Mev aufl Hleumgewid) cpeold 25 SLEWIBHET 6UMT HHHHL LEISEHHE 6uf alevsbameilibsemen ILHIS
ST HHBEHHGHS ST ILGL SBEIeRIL eubLTaD WeTar GBUILSHHEH6Me] SHTHeHMmS OHTLIFHAWTS
GuBosTamBeauHAGIBEH. STFTRSGLD SIQLILIEHLWITET aulboTers Sdel LIFHamardendh@E SHIey STERIMH, DNTHDH
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2024 oyb syewnget LFHw QuTE opdes (waTasgendF FULd (PFM) 2003 oyub syemiger uLmpwl Sidenm
waTmwsHEHMF (Qurginy) ' Lsms (FMRA) wipiluminsg, Famalamseied GaleliiLemL &HeaEeno oBHiD
QUTBINILGFBNISES (Pai@ifleow Sefsdng. Q% opdeas GUIBINILGETE SIgsHSMHms UOLILGSHIBBE. FMRA
SFempl UBBTHGmB BB DFFTHRIGS SL6T ST euFbLHmen 2006 LD SLEIBSEG6T aufe] GFeveyd &L LI
uppra@peaw GDP uled 5% @é@ gopansan, ugsLmar 60% BéE@GD GH®BaTSAID MeUHSH([HHELD
CrraasaiLen Hiiamulsss oiamed Bamel CHTLIhHaH ealememaseT E6e06omosd BULLL 6. BeudE&EHMmeN LENIeUSBHT60T
OpeMouTen SHEWILMEIHET LOBBID HEWIQLILITERT D|(LpeoTHs QUTBI(LPemBEET FLLIOWBEID SL L MOLILSEHEHE DIILIT6D
Bemésld WHBEID QUIBIILETTmal 2 BIHILIGHHID amsuled Smiiug Seudfwwrgd. PFM gL gdlear Gprbsnhisamern
GuUTBILILEFDBML 2 BIHILGSSSH CHemeuwmer H(hHBHBISEDHLST BHIHS6T LeTLB3IGeUTD. GIIHLOTEIHSHIL 6T
CaTLTLIc060Ts SHeeiFemnawmen (WHeend QFevaler euflbl BBSHDT STV (LSHEMD FLOHeneD E608E 61 60
SlglitemLuied gBEIBOETeTeNILULL 0S| SHTdEFHWLTer HLbSHemener wrBsh Cewwiu@Gl. @eiteurm GLumg
epLITEnWIWD cLpGeuTLITULILOTS LEEHEhSEG DHSULF WHIIBEG UUSTUGSSHINCS amhisen @&naGamenm@GLD.

Sameouip HT6V DI6T6Y
FJ6y @ussiurL HLifed: PFM sl LenwliiB@elt, mouswrer (weaemielliser wBpid S 0
UGLIUTUIOYSEM6NL] LWeTLGSHS Ffluimen HJe| WBBID eTHJHTe0dH HeURIHMS SQLILINL LTSS ©O\BTemrL

QFevailend SHIOTaSHISES MOSTLHUSBES @Uh eueeuTer HHSHBT HTev GlFevaien &L L enLolienLl

(MTEF) QswebL@saise. @hsl ugLutiie), aigssn wBph CEGehaTmeser GUTEID e

FM60H FHLHISEHSST GUTH euFeyOFevadh HLSHOMHS cpeugaF CFevaileammisamnst OB

WaamLlILGSSIugIL el Bl QuaSssd HLGHHBG OeuelCu o e SMaISHBHIS S LMISm6eNULD

SIBBDILD.

Oungl pHIEmsmW S IQEWRLILMSHBE CFvalamseaied GeuefiliLmLSH6aTeno WBEID CUITBIILIHFmB6: 0

Feps UULSSH6 (pifley LBEId affwid BEID 261ped GBBEFFTLBH6T YSLuBBS &H([HSHHBOHTEWI(H
Gevalemmiseied CUTSIDSH6M6 BHOLNSmBeml WewIBLD 2 (heuTdGeug LS (poHAWTHSH. BFI,
MTEF o Le&T Sowembdl, SJFTRSHHBGL WEBEHHSGL LB OFevalarsHer Samg LoBEID
SIEMEYH6MeD Q(hH LBIGMLMDMUW 2 (heuTdhs (Wigud. SBILLILL  (WeTeerBLILEeT LsTauheuaTaumenns

2 GTNLSGHBH: FHLL QUUSNIGHHTET SieMeCHTe0H6T 2 L LI Senaishd SIJFFTHIS OFe0alelmisendH@LD
OeuefiLenL wimen auHSTL BHevHemen GleueulhaHe0.

!g! Gl _ID&B6IT ul23
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FHmeouifh BTGV B|6TT6Y

B eI 5566 OFoalamsen LBHW GemFmeissl cpsld GUITHIDSES6T 2 6Tl L QBHTLJLenL W
LUmIGSTITEemen FBHUGSHSHISH60.

B ondHHF 0F60a] (1PYAIHET OBHID OBTLTLEMLUI SeIemIHIGMmeT CLTEH SIgmIHED, OWU16] OBHID
BLHSHIOBTERIYHBGWD GQeusflilILenL SHHeend SLBWaBmB SMIDHESD SMashd CFevalears
STLOTEIRIEET OBDBID COFHTLIUmLW Sieuemmismen SCHCBIHHe0 Lifsflas HapBened HenpaTulenso
B0ISH60.

T OuTpIIGEaBmn 2 B CFUINsHEWL (WHCHBBSIBHTE LIGHHMET DIEHLITEID STEHILSBESLD
udyEisrs OeuefufL Ll L SeutBLIQLILISEBL 6T UDSBIOTET SLITHET HemlldhenBHEM6 [HLITHBHIH60.

B Gawerdpmar GUILBHSHIASBGSID STDSHIGMENS GOBLILSBGD CFovalard SIoTaTOwGEESLD
Qawedpempuie @I S LSHBGL HHOWWTET HTVHOBHME SIMDSHHIH HELLILTIQHSH60.

LOSLT (WBTEFUIHM. 2024 LD SaEiged OQTHs o BT B 2 Bushdluled 8.1% mbHal

2029 b EIBHG6T 6.2% QEHd GBWD, SL6T wBIFFoLlIBGH UBGW0, OHTLFFduimet

QFevalemiseier WaLIOURW syl el guited SheHGD 6IeILSTED LT (PSTEMDSHHIGUD (LPHELIOTETSHTGLD. 0
aleurzd Lfley 2 e sTewiLBHaBg (Bempwresend LGS ChHEBIgmULl (ST CFUI%He).

GFevalas GemBLIL (PHTO@BLILE6. uFa|tFaasHL L SHasTen @albeurm eufl o mrLgseEpd Chemeu
aaUm® 2 pIFHILGSS BimseT LflFevenear CoBesTaiGeard. Béssbamguiamel HHSILLG LOBBme
FBHSIIGL.

B omWwsFToaial SeFFTmalmU LGSINSGSHLOSHIHN. DIGHmDE BTVSHHM DIDIDFFTmaIUT6
SHeupmer Senoli BERID FmpisemTall UG STl HHa, LB SIeDDFFTneUHBTEn (b
alGeusmiomenr L LenolienL! BmiseT eIl (HGeaumd. OQFevalamiseien LGHSH6] LBBID CFwIEOS M6
S weuBilesr ougriLenLuled, SiFlweoeniolifes BILIbHHMEISEHEE6 HIUITUILDTET 6166w dbemnauleumest
SIMOFFTEHET OBBID SIDIDFHBM6N HTEIH6T SienL Geurid.

B U SIS BevHEG @GBSI L GBIOUBIGENGE WEHaId Bed@GamL Ul oBmID
GeueitiuemLwmer (pempuied LTSS SIS BSTET auf(penpenl GbLBSHSHIHOSBOLTMSHW
Sler0QeugHD LD UTHSSIULSEnlgul LBEID BHeneulLBLTHMmeNT FHWLITS
BevsGmeudsalILLalevene, BFHer alemeneuts QUi Sienaleoren BHHs HHey gBUBSMBSHI.
BLLULNGIGTEN LD&HEHTOSHTND HemsoHBLILGT Semenowl HIa|Hemenl! LWaLbGHS BevdbaBHHemev
GubLBsHHIusILET DPl Qunigsadmat uwaiubhss FwuedHmer BEId ByamssSer el
BuLBHHICTD. @5 saD HTEEHMS gBLUBSHID eupleny @iy HlLssiear fey 10
(6UIGUTEN &elpd LITHIHTLIL eUenevdE6T) Bev (Lppenwitd afeuflédaliul Betengi.

B

Gurg o UslLewiy: salwumfledmbs OuTsll CUTEGMTSIHDBEGHF CFMEHE euFdHurs

QummenTaTy o L sl Ll GFmalamsmen LB @HdEsB QFUIHMN. Seniwn] Curd@euysdBasmer

SiFslLguner QFsvaiamsep el @ULlGamasulsd, guled wmpid Gl Crm CursGeaursHs Gumes G
Qurgil CuTEGaISHImaETen CFaeayser FpsHIHBG GBILILILHH555 HEAIHIOHMET 2 _(HeUTSHEGLD

sl LIfiblenybas GITETLOTE STeIBIE6T 2 6iene. Henly OCBBHEhF TN HEDBEUENHL WD, SLEIT60

SIEBE& SuTed alfleurdsd (weataiflenouler Sigritentuleomer alifleuren AT 96T SigriLienLulled
GuomesmeenLBL. UTPLbHS Sgmolis aig euensoweniolient! GbLIGSSeuS, SFmolys. . afeusmuwil
QUTHEMTBTIHMS LSHUTT CUBIUSBETH @(h RHESmENIHS SUHATOTHAD (LPSHETHLOWLITHIOST(H
Gametenswnsabd SmeHHe0 Geuewip. GUTHIL CUTEGMISHMmSS Hall, BLFLILTFEID, B 6ULPEIS6D

oBpw i Geussd S FwaBnIsE (Waraiflend SieMdaluL.

B Guramens GFevel: 2 evdled 100 BUIBEHSS 10 Qg QUi Byramien aljjEmend GCHTeRIL

BTB BevEms QGW.” aFJsTevHHe0 LUTHETILS CoHemeuser GBHd o miFumer S L Lol edeir o
SlgliLmLuied SITamieusHHed BUIBMBWTESE GHMBEUML UMS DEILHILSIL 6T Gogd (pdHs

afffseiar, GYUUTES eaeaipBp eiffjselsr o WFsy eaumpsmsamwll LFTofldés Gumgiomer K

RBHEBLILGUMS 2 BIFH OFuiGeaumd. s fflwiser OFHTLEES, CUTHH SHemBulsd FbLeTHMS

P sfEaF GFliwsgmgu Gaillienu 1yl @HHSH CFwiugd GBisas UfldFeiliGumd.

2gapsl utgismiipasrar opdleos @Lb. UNICEF Sri Lanka wigib Verite Research, 2023
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FHmeouih BTGV B|6TT6Y

B UTEAHST: BOGaTd SMLWGIIQU all WD SIJF aITEMF QFOaTGID. AITGIBIGEET ST alew
GFeveYH6IT BHBIHSILGBLD. 2 _IenoWTel sawienismsd QHfwmssTed, QuTgkiF CFeneuuler aflwimer
Bxemeu WAHIIH LBEILD HMLSDHHImQU ATHEH OBHTGHHG SHMISHTUIO] BLTHSILGL. emmaHus
(pSH60 SIDIOL L DD 6UTHEID LIWSTLBSHSIUH60 SBHenowimer eufSTL BHe0HeT GFWedLIBHSILIGBLD.

B gydlwedsurdsemenil LPTOfSH60: CHIHOBBEHBLILL L HFSTHSEDSHGSGW, Fov FHBILILIMISET6O
(evrermei CHIHOBHBHBILL L DIHBTHHEHSGWD aufiliLenibemns “alywd” QFUIws Fnlrgl eem GLHD
GIFTIIL Hembllujeiengl. Fwedaundaer WoTar QFevalemiser uBPw alifleurer SeRIbSTUIEn6
BTEIB6T GLBOsTeTaUBIL 6T eelGleum(h SHefbLflen AN LU’ L uTgiETIy @ jeefer DjgliLienLuled
O3 BuTwiuGSSUUGBLD.

yHw GFeveiler elLwmiser U YHw GFeey 2 @HlLgsmeT SB(WasILGSSSH S LLOL [HieT@smrib.
GUUILS55s LUHW BiFed o (BLLILGH6IT:

OPF 2mPOUITHEHEHSTEN UTDSMmEF OFeved OaTOLILEG SIHBFLY: HSBHUETET SiMaTHH!
OUTEIHSHIMDB 2MAUITHEDHGD THRBET DPFTRSD LTHMHSH UTDEMBF OFevad GBTHLILIGTENa HLUIT
SBBUTeMHW OFTens apum 17,800 @ed(HHEH TS apUT 25,000 6uemy DIFHEHHSWD. DFF GFemeu FibLieT
WPIWILTBS6T BT SieMFFTemaWTed BHulssiu’ L Bue) @Gealea Spfismasulsr SiglitemLuied
85 smwhaleeng. Gl CaHisHe FHad opalssiu’L LUBEG SFFThRGD BbHe SHIE06WLDTET
slewiemibamBml  SiflellsHSHHI.

SIIF 2 AUITEHEPSITOT DQlILINL. FIDLIET 2 _WITe): DJFThS CFmeausbsTar GHmBhILLF SLJIDL LOTSH
FDUeMD GMBHBULFID 24% DHEHSGL (HTREEHHSTE SHOLUTMSHW aldFHmiseier SigliienL ulev).
Obsd HHHSD FBOUTH S@LelsGh UGB HHSHSEIH6N WBEID CaThLLeSaMET JeHILD
& (LpenBH6T LOBEID HLHSHMRNH6T 2 _6iTeN_HGD. Bl WewiBh, SPFenssdh HTemel SLUIe|CFUIeISH60
cpeold BBIHS COHTens HFTensbsILIGLD.

B Gugueiten BIewih HpoHIhIBEDHD QUTHEF CFamaiuled GMBHIUL F, AMPSMmBF CFevad CBTEHLILITE]
o2 'L, Ciss Fbuemdmg apuT. 57,500 S5 rBpib. GUY: Sbs Lstefaleugmiset (Fbuem
P BRI auMpEmeS OFeve] DHBFLIL) OUTHIGHSHINB (WIPEUHID FOLMMSHMS H(HHIHIUSB!
CaTLIUT alSLLMIHMET UPEIGUSBG (W] GEULILOULL SMFFTmel HLewT] Goealer
BODLEETV DPIGEMBMU (LP(LPMOWLITS DIQLILIHL LTSS O\ET6mTL ene.

B “Wuehad® Gevwml euGLUMDBS6T: SerOTIL eOFeORIBTmMS SLIQOUWIIDLILSBE (LPSHETEnLOWITT
Wweiaifleno QBTHGHSILL([H, UTLFTeneudHemed edl L ed SBBe0 Henmiseien LoTaweuTseller Sigmisamen
2 BHILGSBHNFSBEG (Waraifleno SieflssILGL. BF DIMRNSHSHI LT FTen60HMID QeI L 60
CamMAeoEBI LUSHmSL LWELBHGHSH 2 6o HH5HMmS ULBIGHMSBHTET OLOTHS LOTBBHMS 266N SHGLD.
Bbsdh HLD Gamicoplu BB OFTHBS] HBICUSTRIST LOBBID LIGDHMm60SHSLDSMISEHDHE
alflouBHSUILBL. aurey GFevadh H L HHSEBBEHHEG OBweodswrs, OeauefibTBaeisd o eitem

LML STen60SEHL 6T Benemihd IOl HaDFHSHLBIS6T g @ LUHSTHHone BHd Sl el
SBlWPBLILBSSILGLD.

B BHSHIOUOMABEHEHEG “(WpFa" (QUFe) @HSHIMPLILE: BTG (WIS 2 616 MeUSHHUIFTHMDETHEHE;
2 UNETHGD WHSSHIN 2 LISTERIRISM6N GUDHIGISBHTE 6THIG6T BEPFASHH LI, CxHeneuules
(Wppenowiren AT 96T SIgliLlenLuled HBTHM eure|CFevaySHLLL SH60 GBBILILEGSSLILIGLD.

B wallup oSe) Hetemser: Sevniemauie Guewr QFHTHeomeny UL LRIGHBL HewrL
areowtd 30% Qamaal s GompaursBa o eengl. Goeibd, Gameoulsbeors GLemE6MN60
ALz 80% Guy 2040 euuFBIGBGL UL LaufHe. HIhseT 1952 @60 ILO epsod waliBum
656 HETMDHEMET 2 MIH WS HHBTVID, Bbd CHTHSHHMBETS HTHIG6T B6TID 6MHd
B&Hepwud euprisaisoeney. WSICLDI 656 HETMLSEHHE (WLLMLWITEEMT SI6060H!
UGFwrsBeur Buwgienwsnwill GuTBISS B&weliGumb. QgTifeoreny uemLuied GLewTaeamesT
oremtenfibendml GLLBGHS B @b (PHHW 2 _HHIHTE G HBGD 6160 [BHIHRIS6I
BLOLEIGMITLD.

B wrsalLmul FoHFI6UD: LITLFTm60 OF6OID HMNTHEHEETO FETHTSH SILILTe|S
swmfliyseEps@ wrelwd (Fwrs CaIbosBsslILl L SigliLemLuled) ePEGH0N. DMLl
uspd Ufley 10 Bed elugonssd SIUILL (heTerner (aUlIeUTer FAPSLI LITHISTIIL 6UDEOSHEIT).

!g! Gl _ID&B6IT
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5.2 Oy 2_emLemwwrear ST Yupdsefear (SOE) &78®maaid

BE0IL. BTV SH(HHHL L BIBEHBSTEN (LPeHanF CFe0a E6T HHSSUILIL(BETT6Nel, LML SIISFTRISD gJenernl Lol (LD
GFevalamisener LKRIEG CFuwelsome e SOE @6 a1 aue0Faabdl e sl GUUTHSMmET alddbsalevans0. Bl Saled
o eiten SOE =afleir oamfuijseEpsd WHmsWHUID aIpmiGHe wBpd Gurg HdHulsh 9iFHs eme OFwe CFUIHN Spduiemel
o gyewkiseicd SILmBIGD. S8 alaufldaiu Geten LJbe FFHHSHISHG6T LHBID GBI L Hmeouibseir cwpeud, L SOE
SHEN6T  BEVMIENSHE 6UVIeUTEN LOBHID Hleneoimest GUTHeNMTESMISHms S igowiplil o el aufl CFeusSsGar senwseied EHHEI
QU(BLOTETSHENS FL_(HLIGNEUSGNTS LOTHMB  (LIQULD.

@m SOE Gammeigm Mmaiaibams Bueleus SOE sHmsssde (wesdu ugHunsd, ghaaiss @5 SOE semen e
BB 2apeId@ aIfaGEGD fweiamdseie sl GUUT e Smbal DisBuId. Qbs SOE Gammeiigm mmieieb,
Frsliyfest “GLotOsFs wrdhfl” Gurem sl Lenwiniesr Sp, SOE o flenwemw BijeudliugBsTer @b edwiLGSHSILL L

LoB@IDd epGeomLmuIs S L enolenll eUPhIGD. b HnleuearsSHlen @peurang SFduleventoliF Fenuuler &emraalim (L et
emHUAHWTED HUISSILGD FBHd CHTHOMTNLWLITETEmeNS CBTERNYHLILIGZIL T 2 _60H6NMTalwl oL SH60 Henl SHoanigul
Ffpbs HpenLowmensenmed (WaTenOFUILILLBL. HeopCsflF GFweourenymed (LPSTMWEFLIWLILILGLD o Fenouwj 61 CaHibosHBHaHEILIL L
SOE smen 8@ @(hhidemenid@GLD.

Gammedignl HbLie @HRIEMESEILL L HHS FmBpssmend SUTIEG0 HB5Camen geiGeutm SOE wib smisendbstet
epGeommlg S LBl WBEBID 6uFey CF6va|H LS 2 (HEUTEGD. DSSI L HRIH6T G(DHHENT6D DigDIDHLIGTHSBIILILL
WeAw Qrwemhnmss GHaM 19aEiLa (KPI) ahmall ukig, o BusdHsdped wiph BHEF aGHbAIsms
GLDLBSHHIIBBETRT DeVHGHH6N, el LILGILTH LBBId o SHsmend Gamel béh ST _(Bdamear. @abeumm SOE sefgubd
HenmGa1fl OFuwleomeniy eleilen LIk weusSHhdd CouemiB elaiig FJauBss GUTLigsHsHeno LBDID elmarsHneai e Gaalw
LOBEID LTSS [BeveiiseneT FoBeneolii(BsHd LebGam Lmigsmiseier Lev Crrésmiseier Siglienulsd SHjoreaissiiLBGaBagl.

FHmeouih F:3) (VT |

SOE Gammevigry sibued: SOE Gammedigmi sibLielienws FLULoméd GgwedBhs, GoGsv
aleufldasiiun Geenug, GaibosGasaiiLl L Smass SOE smenud ot &b (‘Temasek’ auems
wordlfl) CETERIBaIHHEM. SFEFTHBSHSTO Biauulsslill L SieneaGamsosalar SigriLenLuled &ev
SOE =6t Gammedgml HbLesE GeuefBu BmE@D 6eilBsH BHeT SUIBsWTET GUITHENTEGLD.

BGammebigny sbueiuler Sip Geveors SOE smen @uoBIGUBSSHIH60:

& Gamevigmi sibLeulen & Oamewih eyt s SOE &6l 5g1 sGanowmer auya|0Faoashdl L
SLBUUTHBMmT alFHH60. SIUBBISHTEN (LPEOSHEID LOBHBID SHBELTMSHW! LIfLomBBhismer
BRISSIISBEGS SIDISS60.

B FULHFe cpeold, Cammedigm sibuelulenr Hp Beveors SOE &end@, 91BHF BHHuremngbeen
SSHTUIe] CFUl’ L BHS FmBplbsemen FFILIILmS SLLTLDTSGSHM WOBBID DIEDRISDH
SOE smenub sL6T Siglitent_uleoren semibsl Bd@ iBoIHen. Bbsd SOE HopGsiss @
SHMDWITS LOTBSHILTH 1eLBsH BFHent CHIEsLIGL. GBI Bg Sybissii’ Geten GUTZHeud
SIHET BN (LPeBLLIGHSH60 LOBEID (WSHBwSHBiaud BHemeuliLiBa GBS

Bawefgse0: (Wpemwimer WIBBL ey Smaiss SOE seps@b opsF amdsentsd G-
SlemalL UL’ L &L 60T UIPHISE6VLI LIWLGTLIBSHDHISH60.

smeuliL: BLsSHeemwBy SOE seaflar o flenwenwil GuB, @m Beveowmer Sisvsvgs CamTevlgs
SURIWTS S LMWSSIIL @b HBeaidHms Hneysuse cpeld aumswubn SOE smen
BMVSHE0. Bbd MHpleuend QFTSHHIs Sl LBBID SLETOSTHHHSSTE CETBLLICT6IS
MSBWIT@GTHLD.

SIPTEMOWIOTSS: SBOLITH SIJSidHE OFMHISLOTET [HNI6UMTRISENTeD JHELTHLONS 2 66N LG H6Msd
ST BDieueThIEmeT HlenU! SEILHEGL CETeTnssmen SIN(PSILBGHHIGUSHET eLP6OLD
FHeNSHHEMGN  HTPTEMLOUILDTEGHSH60.

alloTen [Heneoul (PSHTMDHHIOID: SInETHHI AILDTEN HNICUETRIGMEMULLD HaI(HD 6UenHUT6L GILoTest
Bleneowmiselen HIaUTESHme LBIFTMOSH0. GMBHS Sl L6l ailomar CFeneusenet aiiomer
PeneuISHISE FISHGSD aumsuicd HemJ maEWTEnse0 CFameusamen aleneouil v, GBI efomer
HENEUIBIGMET HENWITT OWILDTEGD BLaUgHmBUlsd DIFFTRIGLD FHLUL(B6TeNgI.
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SbuSFHe0 @b cpGsomumu HULILLD, susdiuTar gBBILSH HeNB, eueVIeTen H606 SIENLOLIL] BBID EUETIHS

2 sital Lenolil SpaweuBiledphah LWL bHl @ HTeHHe0 S-S HbE Baig SWMiasiulL @b

wrHfls GYewmds HTLTE Qevmimns QHHDHH. R BTevSHH0, Ba Waad euemomer SLFW BTSN QETBTS
BmEbaHH. BB, L6 SHIFTISHIENTS, DiHeT GUTHEMTST euenjFFwimeng Couslons euempd &lpdbsTdlwl
GummenTMRISemen el Leipmidld sreauiulLgl. 2007 b Suemieraled, Sevmmnsd GHMmBHS 6UHLTEISHS 60
BmEbHE GHOBHESBBSDT GUBLOTET Hlenevd@ LTSWSHIL ST 2019 b Semiged GeO-BBHST GUIHLOTEID 6168 [HlenevdE)
sBaTelsons M SIBaLIBG LaTGanmds s emeaniul L gl

1960 &b semipaeien LIBUGHUIeNHHS, Seomemsulsar QUTHENTEHTY (WeTGaBBL GogleuTet eueriddulle
SIS HaJFS GOBhHHSTECM STEWIILLL & QUIGHTSTID Sigésly IMF samouibserdss ablaugsa
GuyewILL1 QUITHEMTHTY o BIFUWIBB STEURIBMEN IHTOBTERIL FHI. SLHSH WOLSH DemiBEeier CeuelBTL BdH HLenerd
HUE CeusHars @by orflw EILTE Qevkims SaHL el Gstall-19 2 sdh CHTBBICHTU (e IGLTSHID
BeVeuTH BnBUWITERTNOS SHL 6T GCBHSHIIGMUIS SHITERIIQUISI.

FHOLWDBB FhendHd 0BTeTendH6ll LBERID S Hemevenuieornear Sfalrsd o sHHsen SPwaBpisd e Bw
Beneowmen, @sbHemFalrar Caflwu oLlalhs s DG PmB Bevs0Tosd Bevmimnasuled o 6en SFdluied S dHelt

oy wrd eumdaser. 1977 b Siemlged SWIDLISSLILLL Fhend FTihs LBIFTmLILGES6T BHLdmasGiusTs
BEHSTID (WpemwenL Walevenso. 1980 syt uemibseilan (PBLGHUWIBHS DHBfHH Berdseoeurd QUITHETTSHTT
(erCaBmHHDBEG Caid SHoLwTs SBHSHSH. SeleUmdBWTer FauTedsel @mbsELTHed, 1960 (WwaHed 1977 Sub
i euenguleoresr 2.5% Qumpenmamy SilelBeHEu e QUuiGGUTEl WwEIFTeILsSmend QST IHe Srem(
SaMgRIBeNed QUImBTHTY euenj&d gyrgfums 4% eoap aldHsHHe0 alenbssl. GHOUTE gBEIDE FTbHs

2 musHd alfleurssiin’ L g e QeuefET G Chry (WHeSh (WsHHw UkE adsHd g SmUiaid, @WwnIFyenLoiLsasel
QuTmHENMTHMIHemd HeneoBUBTaT auenTFF LTemHUIed MeUSHHIHOETTUSBSL CUTHIOTEIHTS E(HHDHa]606M6V.

2009 Spb SLeEmTgeL © 6MBTLB WHSWD (PYeusdLbd LI6e], (Whewdw SHTImenowd osTerenassefedmban aleod
UTSISTILeUTS WLBBID Hmeouil s CFmeTmdser o 5BasmLEH. BBHGHHHITE FnBHE0 L L GRIHIG6I

LBEID SIFFwed LWIDTSSILLL QeuefBTLG (WHeSLB @LILBHD QFWeOLPMBHEHL T UTHSHHD OBT6TenHDH6I

s HMmOWIBBEDHG 2 UL HTEH rdwg. “OeusTenen WITEIHET 6Ie SHHSLILGL umflul o 6iTsLl L enloliL]

S LEIH6eT QUEHLLTID (Weilgniflenowlefasiul L HIL 6T Sjeney 2 6MBTLG SL6T LBEID Lt SIFHBH60 SUIeuBBTeD
BHwelssILU. B Lanalbsshmd SHTMIgug. BFH afsHeHah CFIwLsHdmgul © BusHow all (2 _Bushd LoBBID
alleugmubd) eufHeHEb QFIW (PRWTEH 2 BUSHHEG FTHHTE QHHS @b ‘aluTuTISSHBE edgTer FTiUsE”
afagHHgH. B alewenaurs, CTeHEH o 6METLG 2 BusHHuld afsHdHsb CFIwsdmeul o BusdHuler Lk 2019
oud sewiLenaled 20% @@ Gopans smrSwgsLar CDP a1 ssaisons GQummlser wBmid Cxeneusere
gBoiog 2000 oub oyemnge PHUGHUT &ony 30% Qeddbal 15% usd GOBHSS. b GBBSIMPE, UTFL
FL6iT HILFuL 6T DenewibsHl DeMBUTEIENS LBSL 6T Oh[HHDIpHGI LRiseNhSHI.

BpHbe 2 el Fbendaei

euen&ulenr (pasdw o haibeors Gufiw wBpid fAw sellwny Bpeuamhsmerd OsTeam(d, 2 eusenmaiwl Fahluied
BmSSILLL Fpsd FHens L OUTHEMTSTIONS SevhmEMmU TBBIUSDBE 610 I SIFFTRISD o IS IB6Tenal.
Bbs LIBBSHIHBG Brevih (WHHW FLagSmEHT CHameulILGHamer: uJHHE STITTOWLIOTSS6 BBID CeuefBTL (B
Gor (pa5eSBH6T clpevld 2 susemmall CUTHEMTHTT QHESmenilient GLLGSHHISHD LBBID 2 BLSHS BBID
Cmmpeomen FHeMBHET 2 L'LIL 2 6METL(H FhensHdmend HMbHelBHe0. almarhHmeanmer Fhanss &L EhBen6l

2 mig Gsweugl, Cadlw euenj&dlulled (P Helwny giens FEHUTL ML QFUIeUS I 6T6TLIGTEUTELD.

seanefFenFwmen alenevd S BLLTHS6T WHRHBID o find Cxheneusst CuTEB SPamhes SHemeouibser o 6THTL B
AJSHHHD LBHID 2 BuSsHUTD SHelwr] sHiempuiesT Spenwowrear GFweour oLg sHhsbdemer. SIB epGsomumuid
Bbss smeouihsemen LigliLguites SiBBY FHhendsel CamevalemL b BEILd UTHSSIULEHmIQUI DSSEHEE UDT6
BxpemaulILBL UGHEaied GBIy SFFThIE FRUTL LS SLBUUGSIHIMMS 2 66N &GHEBS.
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Symolys eff euemeowentoliLHell, alBHCWTS-CUBINS aumeOWMLOLIL|Em6T GbLIBSHSHIUSBHTET  CILITSHI-SHeWLIT]
WPWBHH6T, SEMT-LWLSMLWD alleudm o BLSHBEHSST STe0BHemevd SLBUUTLB-CFLONY saugFdHsamen HBIa|sHe0
wBEID eI Led (Wempulsd eupmElLGL Cameusefer alfleundsnd u@lwer Fp o BUSHWTENTHET LOBBID
AUTHSBTHMT LUIHS BHFW FhHensHdEnL el Demenida@Gl gnuTl (e SLLMWLILE6T cpeod GobLBSHSILIBLD.

aleugmgd Hlenpuled Hemismev afleney SLFHTeE6T WBMID o wrelwnser CurameBemB Baufssd Csulous sHens
FMhd FTHHSISEBeNed sramLBL Hobseomer LysFdamenung. @b Corgs Semeouihsemen LMSH GEuigl,
aleugmu alflourds Creneusel, HLILTFaT o 6Tal LWL WBBILD SYTUEHDSSG Oa CFaalamaemer SHH Sienailed
HpUlalGats BevdbaT@ 66 BIES6T BLOUSGBTD. SmUlaib, BbHs SuFremel aleugruiser BOLIUBLILMSS
BHHBHHeL CETeniB, OeuailiLemL SHHaemwenw! GbLBGHSHaD, CUEBIHTHaTmLGW Lsvsaismen Fowrs alBGWTSdHaa|b
BIEIS6T FTH(HHBEIBM6N HHHHe0 GCsmeTGaurLb.

STgmenoTe Hlewrgli] eaduwl aldHser o smefl L Bevmemaule OFTHeoren] &FLLMIH6T o eoHemmaiul

Bur iy FeensaTar FIHHHHHmBH CHTHBAMSH. CHTHe0T6NT FHend OCBBIDEYHHEMD OBBILD 2 _eoE6nTaiul
aTILYsEDEE UHevelleE@d Selmweaw SFEflumgs SIB Crréswrsd OsmamiBeiengl. 6miseT (WeTeTHuIiibeL
Campeomen Fhewd FTHHHIHSET LUBBIW FmBH0 SHHeueoHs Llfley 8 Bev (sMyewid FhHend FJHHhHBMISHEI)
o_ciTerent.

2_pusSsSnean euensd

SMBHS SDlLeVHI GTHTOMBUWITE 2 BUSHHHBE GUeNTFS - cPEVSHID, 2 MIPLIL LBBID SeMLHemev 2 eiTafBsel
Buneip o _siefhaxellelr auenj&flevwsd sansbS (B o BusHHulear aenfsd el LuGSBH - SevmensL
GummenTaIIHHe0 @b CHTLIFHwmer NyFfleneanuns o eTengl.” Bl STHHBEG, 2 BUSHHHMET 6UeTT&F]
QM BILIgET GummenTHTy euenjFfullen (o BiFewrwom@Gh SiFHsfesGn 2 siefbBsamen GO HUHLIWI®BILGS
BUBMSWITET UNTULINBHMNS OB (HBGLD.

GPUILL o BUSHHHBET DevHMmS DIMLAUSBITO RH GBHS HLLHMS QlgaUmLHS BUIeOTH CFUILLD
QuTmHeNTHMIL FHpealw @ HabauTs o BuSHHIBT euenfFd STeRILILGABEH. 2 BUHHUTID LWELIGSSUILBLD

2 siefselled QHHH SIFS BeoTUSHMS SHENWTT HEMBHG DIDILHHSGSD PMH FTHBLOTET FHLDMEV 2 (HeuTdGaGH
o BUSHSHHBET auenjFHemw eabGalliLded SHPFTHRSSHBGS STEIILGD UREBTGD. SIB Qsmeims OHTE@LL
GPUUTE @& eleFHTHE aUgeamLOSHSLILIL (B6TeNl.

UTSHSHBSH SHTITETOWLIOTSS Bpleuammtisamer FTauBss BuTl s OeueflLBHHIeuDH6sT cpeold 2 6THTL (BLI
QUTHEMTHMIHHL 2 _BUSHHHHBMT HHBHHBH UJHSH 2 _euHenTalll FHenHHM6T DIENISGHMSEITL TS SleNa|SHIHL L&
FosamsmandBhs (peompuied STt SIS 66T @BEGd QFuwiulL o srefBaeaisd o I OuTgdaslil L
fAmbs OBMOOEIL LSHmPSL LWETLGSSMD 2 S dmal. 2 6MET( 2 BusHuled HiePWD GeuefBTL (B HBIeU6IEIS6I
UHw G mHedBI LD, (pSTENSHSIA HenL (LenBHm6T CETeRIBal(HaUSIL & 2 _0saTalll Fhengdmen aBmhal Lgw
FHSLILBSHDH0 DHENILIL|SHM6N 2 (HoUTEH G eimenT.

UTSHSHD BEID (PHESB STITEMOWIDTESEM (peld o BLSHHHmener CbLBGSSIUSBSTE BbHsH SUIBENSUWITET
CFwed(pempen! SFHHH, BOH eueTTFd pCeomUTWSHSH 6T mOWIDTS Welld cpeugHen GLODLITL DL BIHEISEI

el pISSHIGeuTD. SHeflwn] Hlens BpleuaThsEpL e Qemenbdh LulBd wBpid Hper SIalhsHd Hi L Eisel
9I8z8umev GamPsdeuranieny LWIBH S HLESMENT OFHTLHEIGISBE LIOSMVSBPIHIE6T, GOBTHOBI L H600MTIH6IT
LBEID gmen o Wj &evel HBeUaThSEhdE B BHDID BB SLSTmel IPEGHMN B0 SILRIGLD.

B o Busdsdmaie 0saID LFeTsl LLSTLBSSILGL GHIST pumag “OaTferen o BusHsHdpa” oyeh. Ba @k Csmdoreldss

o _BusHg (Qurgleuts W CsjasiulLgl) aar SenalluGdng. Obs Semailiger Hose earateuaimme, Semal iUl o Bugssameiear
R UGHWTE Ba @ Csmpenaidstear cpasaibmsd Gureldhdaorsll ST BEBSH (‘LeoBLTFmys OETemiL @b LaldheT @b LBl Ipenid
&M geuh Gauslone @ Usebmaes Gomewi (pouib’). BEGs BIb Gwrss el o BusHsdna (TFP), simaigs (@uuhaamenhs)

o cirefBoEpdHaTarn o BuSHUleET euenfFHuler SmSHMSL LWTLIGSHSHISCBTLD.
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6.1 auisas®ID wHyd NatedBT B Cor WPaaS B (FDI) asmeians

SFsenaTel @BEGLHS SLBLULUTHS6T gBBILE o BLUSHMUW 2 eHHLO0EHFOFUIST LD FHeileenpeuTe
aenFHenwd SHBLUUSILGT BBEGHL Cumliguisdmhbal SiFmer LTSHISTULSET cpeold @méH@Gal Gumiy

2 musbguisdsien o BUSHHHBMOULD HHEHMSHI. alenarsHpamBsE o ET. 6 2 BubHHbsTear CFevenel 2 6T (B
BIST8TT gmad Geuemnguihedmal. BbhdHd SLGUUTESMET LIQUUIQUITSES GBS THIGH6T DJs 2 MISHLLeuIBeTengl.

WHaled, Sjene) sl GULTGSsmen (QR) Mwmuwnotenr o wiy (WTO Smen) sl Lenimisenl et omBmiGeuid, ey
sl Lem&F FBlenew Hlenevend GubLiGeugmTed @Gy TAfwrer GmBhs BHenevd@ SL L aumSmensd @&ampLuTLD.
gBming) o BusSHbsTen BBHGLE 2 sefBaendatear aifluilebeor Sigmisamed eefisTos SHeuaomea SBHEGLOHSH
Frwau alevd@Gs S Lkismen (BUGUTEH GUIGeTHT) SpmemsGale S aumb WHeS G Feuula (BOI)
al@sel o 'UL) BBSGLHS SHimel S fulL et Samenlilg SleuFITGLD. Ehdi HEN6N SHL L GRIHIGETT60 LOTHBBIESI
BreHih (PHHL HETmDEMmeTd CBTEIB6TeNS: (M) S LT BLTNISHMS DHSHILSE PO DIFFTHIS
ayaFvasALL HFHe0 URIsaNsABgH (QR sefan S, @HEEB aMLmsd @BEGWHUTTSEDSEGHF CFe0dBa!)
wpgd (M) Bs OBsGId QoGS LTejaaiad (Sigritenulled hewiLijaeTar) ChIMmWBED HenL (LDBEM6S
SbHHEBH. GUBLUTEITET (SlmaTHHID Bevsomall Lmenib) GUEIILILL @mE@wd aufldamen (ABLY eauflse, SiFTaus
R Wl Bs5E eudeddsliubb) upiorer auflsepLer IBSh OFuleug (Whawb. HISTFCMTT QUTIHL &6l BgHTer
U6V ISHLOTET SHTMEUBET GJMOBEHHE THITIH 6LBIL 81 CHemauwIBBLPeNBUIEd GHmDbHS HILOTET 2 6THTL (B

2 BUSHEBEMEMUD LITSHISTHEBS.

2022 SUb SyENIgeD, GBBILAL QUHmBHMmT SIFSHILDS BevbITHS OBTERIL SBHMLOWITET &S (LpenBSH6IT
SLLTUILDTET LIGWID SignlLHe0 oBmid 180 BIL SEhEGH6T LOTHBHBIH6 BBID uMITHHD Eevmensd WHSHIL

amdsE 25% oppu Ggeraam alBusmer SdweBamp 2 sen sAulBHeE. Bbd aldHser LIBE alds
Beavdrsaamweml FJGmevdhdl gnpIodmu HHULT Siailiams 2msSLILBHHUSIL 6T RS LenIILIPSSHMSD
GOBHHH. BbHS aF(pBHMmeT HNMTHIHWND SHBHWEF OFevmeusnll o L LTUIFFM SIFEfHB LTBH alSSHHma
BleneolILBSHHLI6TeNSI 6TaIend BIEIS6NT eBH3ISCSTeTaGBILD.

gBuied gmns Ceelpn G Grre (wsed el (FDI) Guibu@sseugpstear o wior L SFduled puimdlui e
AJ55HH CBTelTensd FITH(HSHSHIBMEN RIS DJSFTRISD GmBHIUL QFuub. 1970 sub emipseflen LBLEGSH Ul
SIS L HTITENWLILTSDH60 FJHhHHSmISaNar S Semmasuls Slgilieubd, GBUUTE 1990 oD o) emTHE6r 6o
WBUGHUTD BIMILILD Slenev FIH(HSHSEIS6NT, gBBILS FTIhdH MBHOBTHEOLWIDTHH6ET CFUIEOLIT Q60 6T HBHHLD
LBEID (WPHeSB STITEMOWIDTESE6T BIliLSSHaTmwenl GHemeurs BiapLlSHaIeTengl.

SHameoui®h E: 5 VI |

QuTmeTay umenis@G (EC) wipld eas@ellny wpFyemwil): Seommauier o BLSS 5
SmBeOW 2 susenmall o BLSHE eUmeOWMLOLILISEHL 6T Demenids, OeuelBT (B GCBrlg
WwaSl L eas@GalliugBste EC oip6ar o avieniowimer “cauei-Qed@Lms - Ggmi*

Pevevdd @UBurg BOIl s 18 6L GlUUg S&mwewnunssT@n. BbhssF FJHmssniserer

QUh UGHWTS, gBpInd FTibhd (PSHEOLLTENTHEhEE UPBIGSILGL BHHEF FelenDHener
SEBBIUSBSL LUFHeoTs, URSH CBTLIUTE UGSHIBe] FHWLTEEF CFuBLGMS Seudwd. Sienel
sewngliLme CrIaTedGaThLaid QaueilliLemL Gaaemwu i Gawiuliu rell Lred FDI eaner
GubLBSHSIUSBSTE 2aEGAILILEM6T UPHRIGMSE CHTHHWD HlenBCauBTHGLITEGLD.

EC @60 WpaeSih eusd) enwowGHems (IFC) Wemblpieysed: Sevmiensuier gnpiod eamdb@galli
epGeomumwitiseier GFwevdmenet GLLUBGSHHIFH. (WHSL B DI CFLeOLPMBMW FTMLOHHI,
alenandhFmener GLLGSHS LBBILD @HEGEmeantlienl GLUBGHS [BBIeU6TEISEHS S L UTe0Tet
usLBeuml Coemeusenenn @B gmenyullell S @HEIFMaTHGHL “aUa-Qe0oLTl - CQFTI S5 Bbd
LOWILD GFweoLI(BLD.

UL LUGSSBUTSH60: S L6ewidh SLLMDLILSMm6N LUGHSMley QFuIL @BéH@E0ng) BB
gBmind eauflaer @yemngaigibalojFer AHILTUIm GCBOsTeTeNaD. © cusemaiulLl
Gum_ysseremwu el BbHEs Geuenngul CHemeuu|L el LITHISTLIL| BL6UQSHNHHEN6T
FOHMULILBSHHID 6UTHBHE S Fenll 2 (HeUTHGHUBET (LPeOLD 2 _6iTEIh] 2 BLIGHSUIT6TSH6I
LBEID gHRBIAUTTEEHSES SpSTaUailLmd BFH CHTesTEs BTGNS BBHELS
aflsEndarar UTend euenguULLD LTfley 4 (eurheurul @hridlemeniiL) B0 GamhaaLILL [BeiTengi.
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FHemeouih F: 3 (V1) |

Baxflw gmuind) cwpGeomumu (NES) @Bempliu@sHsed: o eosenmalll Fhendd SHImISmeNF
FhHdbs NES & @boplu®sHd usiiissssss oubmed wpmin el L GFameuser GuTED
aMIFFEGSH SWUMITGL SHmpesmendF BFjosed. BbdH SlMBEHMeN LIHH CLITHEMTHTY
SLLenUIIBG6T QpRSmeansdl, Slmel FJaBss Hmbs HnL (LeBEHEHLGT Beneuialemnd

2 BIHCFUIL, QUIHEMTSTY LsOamSLILGSBHMISEG HPUL UkEeilLms & 2 66N &GHBSHI.

euuUBsL Buisanisms LBEID WRGUFFaTTSMS: (PHSLG FHwemseo CuwbLbsHs, Fjatss
fpbs HOL(PMBBEHLET RHHICUTEAD, GHUILSHEE amsulsd DiFHs Sena FDI
Benen FHDBHIIQUI CUTL 9SS eumUihS, CeusfiliLenL Wwimer LoBBILD LITSHISTLILIT6T
REIGPMB Fpenev 2 MIFCFIWaD (PpHeSH LBEID aufl QUUbSHISMET LAHLILITUIER]
Cewiweb, CuFmaMiHms BLSSWD, pLflFeamer QFUILOD @b @UHRSMmeanbs (Wwbden
GuoBesmeTGsurib.

uyeroLy SBSHT o L aiLgsmassi (MRA 61 wBpld SshAy aIHBHe 2 L GILgHmeSH6iT
(FTA =6i): ghend Sigmised LBBID gBpind seajFdenut GLLBHSID eumauied Bevmiemns
FHHemede FJauBsrs FHuled omSsssliubalms 2 BIHILGSHS LUFeOL] DIBISEHT])

2 | SILgSHMBHMET LWGLGSHHIMIS. BFH BevGaTd enL Wdbdnlgulgl el e Gogyib
BF U0 HEFTUISHSETS STeOh STPSHHAUMNS BEOAISSHI LTSS (LPQULITHHI. BHITHISET
SbFHwraleddmba OHTLmS, emhseild gnsaba FHHAT IHHH 2 L ILIgHamnBHm6Ns
Casmemi genenu! BTHSEHESHF OFeoGeurid. HIMIE6T CUESMTTHMS BLSIHID @6eUCeUTH HSHHA]T
AUJHHB 2 L ILIgHmBUD BevmmBHBTE HeTenoEmeT DHBLILGHSHIUSBHTE GeuiwlILBelm
2 mig GauiBsumib.

B ajsss aFdiuGssd G (NTFC): ajsss eausd (TF) ez Spéewd

LBBILD GHBEBILS HOL (LPMBHM6N 616flSTHGHH60, OBBILGSHIHD LOBBID Hei6LSSLOTEIHTS
LTBRBISE OBBID SeuBens @D GCeuellLML WTETSHTS LOTBBISHE. [BHOG GHBEBILDSIWLITENTTSH6r 6
Gum_ysseaamwemw CLLGHS CFweopemmHefiler GFae] LBEBID CHISHMBHD HMBEHD B LGV
FHmIbshismen ComesTeTen Couemi(B. Wed o wifiol L. SFflued HHSMHH6 Heneventoulsd
NTFC eapeoid TF i8gmen 1085 SMogons GFweuBh 2 as afsss ewinia (WTO)

2 BIHCWTNSEHDHES 6IoH SFsThED (Waraiflon Sefshd DiHmer alemnFeuBsHHIb.

Bzxiw gnop maeed (National Single Window) (NSW): aijgsss Oseitans
FHmbemisellenn enwowioreang aufHssd QFHTLTuTer LsBsuml Bl (penpasamer @Gy
BesHralued HeNSHIHEG QHEEMMIILSTGL @k CHAw ebmsp e (NSW).

aJHHd CETessIBsTE SiFEmfieeiibd Fojilss Gouemngul SLEUMITHRIEET WOBBID SHTeneUF
Fojilss NSW o pigel ugmofiiug WTO @6t &b @b gLLfSWTer &L enowlm@L
OBsGLS, gBEILE LWBEID &L IB gBped. Qevhms 1F o L aigdbmasmut 2016

SpD oLeinged SMBEHHSHHIL G NSW 2 penL(penplu@GsHdieug 2017 wBmpid 2022 Syb
SLETBBEHHESH BenLuled (PYHBLLL QEHSH. Semed SHBOUTH HOL (WedBLILGSHSILIGLD
Had, LeOBoupl SIFFTHEIS cpeomiseien LIFETID, SHiEmT SHLTBBLOMLLFOFUISH SHIEL6VSI
SIBlwmosd, 2030 sub SLemheEG UBGUTLILL (BeTengl. Bmsd SOBLILMTSEDEE Bl 05fHS
SRS EHHBTS DbH BeusHTaluesd aujsHsHs Hempeuruime (Wipss SFdwed efhLLLD
Bevemev ereiTLg GeuellienL wWinengl. emidbe ogmmsd NSW &@ Wwaiaifloow oeiss Cambs
SIEHMBEHEPHL 6T STEWILILIGLD IHTLILSMENULID MHHOBB 2 WFHSTHHEHDLLI [HL HeDSHHEMETULILD
WBlWYS@GLD. euenFUITeT elewTenilbenauievrer [HuleuamISEhLeT Ffl Bl (papliubss NSW
Beir Geupflenw o miF OQswiusne PDIl Waseab uweisionsts SmebaLb.
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AJS5HBF 0F6vey H(BSHBHIS6T: GBBILS FMiHeH COLTHENMTSTIS S LeMLIML aUeTTLILSBE
waéEwiorer CeuensosurIIieTend Sle0eudH eueThISeMe X &IGSH GuTEsB &S wLoTer
FepsLl QUTHMTHT] FHTHEBIBMENSH HWHD UJHHDDH H(HSHDHIEET 6UFHHEM6T
QFweoLBSHBleus OSD (WPSHBWILTRIFH. DbH usFHHel Hellwn] wBEID CUTHISSHMB H(HHHEF
OFeveymeiled Heuand OFaISHHIHeO Gouewi(BLD.

WenasliOUTheT SHelilOUATIY wBEILd aHfiGS SFemeuss FlLid: BluwmuoBp QeusfiBr (BLI
BumipuledBHeH Sevhiendsd MBHOBTIOSMEN LTHISTULSBSTEON FLL &Hend [BIBIS6I

Camemi(h euHGsumd. gBmIodemul eams@Gallilgl LBPILD MfHSISIBGHS HBHHHBSD CxHdlw
QummenTaTy TSflenw EIFTENLOLLHI FTHHUWILOCOMED 6TEHIBTE, 2 _6IEIHJ 6U6ITIBRISEMET FLOLOTS
CewBuBams® o BIFOFUIS BWmuoTe UJHSHE HnL (PMBEHMET aHGHalds (LIQUITSH.

yoveno§F GamsHzl (IP) (wamemwdgiand wBpld Gwlfl Cmlipens: o 6TET 6 aujHHHs
GBWIBL uFHmeu CBEBIILGSHSH Bevmemnasuie GLFL CBMI(eBUIET SiemISMmeD 616l &HTHESH60.
Bhs BLalgsmaHe CHAW Levamind CgTsHa Sawasdar (NIPO) almerssnenet
SiFsfluemsuw, FFautss afsssds GHUILG Simwlilsd Seommauler QbHIsenemTlienLl
alenyaLBsHBleuamBLd Chrosnss OaTauerand. BhaHs Csmems &MbHE FJ&(hHSHIS6N
QFwwiuL el LTed, LHSTe euenhld PoeuamissT (Startups) whpw SME sebeog Guflu
PleuenmiseT FTaBHF Fhmssendsd alfleumisugl FTHHWLBBIeNGLD.

gi@iod) CFWEI(PeB 6ueoWl 2 6Bl LI Helanowioresed: QEmbcgems Lhsrossr (IP)
OBEID gBmIegd CFLE(PmBILGHSM alwnismen (EPZ) Bpesed wBpid Sripulysaiseo.
1978 &b oW &L BETWSESTl (pHev EPZ @evgmissiul L erer, sLbs 46
amLEIGeTed 15 EPZ &6 wongapGo Gaiyssliul Betener. UG CHTSSHISEHSSTH:
Wedliemueiianiied 460 EPZ @61 o eitenienr, elwi’ pmid 410 w@upd SpdHwimeled 615 wpmid 92%,
89% wmmib 74% g wemal HalwmpEGF Gambsioraimal, DGsFwID Sevmemsulsd 1 EPZ
(MAS Fabric Park) w38 oigmhiasdSl 0khe Bl GH5HmBHE a1BHEBLILL B6iTeNng.

EPZ o sl Lewliemu ofalhdhd GFuludled @evmiend LIew SHeuBidemen QFUIHeTend.
EPZazeflesr oieney woBpid sy spdul @yeungeiid HBGHHBSHEH UBLD DIJFTRIGBISEN

GmBaTas (PHeSh CFUIGET EPZsmen o haurs@asB@l (PaETmwFiusBE@&L Sieujser
ysHCwsons QuTsl euemmisenen HUHLUImHSeT, Ced SieuBnler elenerssmerTet
(PBTOSHBHIGSHIHETE QUTHSSLOTHT QROBRIGPMBMUW SieuTEeT Bpeualsoensy. ZoNesSL
gauBL @ UHw Bpeuaisder S selwury oeveugs PPP sausownisentes EPZ sendsmer
HHw SLLeMLIML SIenoEGD euemsuled GLUMmeMTST] HleneuloTBBE &FU L SHend SIJFTEISLD
FluSHe0 HepCaumBluig. BbHF BLalgdmes CUTHTS CHILMBLTISTS EHHSTEVID, 6THIS6T
EPZ se Mymhdlwshdled GuUTLiguiBld eumasuled FLLsHema GCueid Gububhss Geuemi(BLd.
GIMRIG6T SIEIGH(PmB e alFons QmEGh. @aim EPZ smen o Hosuicugpster Geummer
BB SHIDETSHMSUD 2 6TeNLSHUW FLLSHMSH BUBDBIH0 BI6HILTUSHTH, (WHeSL L TETTHMmeNs
BxIHOsELILSBETE GMBHISLULF SHIBeneoHsT LBEBID GHMBHIULF Si6TeyGsTe0Hmer
BenewiiLgen cpeod EPZ seflen grshengd GLIGSHSHISHO WOBBID CLOGTBICISI, @OMHIG(LPMB
FFHATHMS 2 MIF CFUIUBHET (Lpeild SiSHHMmBBEHHS L UleoTer (WIemiLTGHmeNd HBHHH60.

Obss FrHmeHIhseT, alfleuren ausHaen WLHBDBID SLFHTO| (WenBensmen (CLBSHSILILL
BP6YBH6IT LOBOILD 2 HHEVMLWF OFUISHE (PSTMDSHSHIAID BRI gBUTLIgulsd CFeneudserr
BueBEN6) UPHIGEIBET cpevld o Wi GSTHOBHI LD oBpId o Wiy Ww&HlsS gl LUl L
Oampsomamen FJHGLD 616IMI [HTMRIG6T BHOLSCBID. Sienarshdl LoTeaUl LEIS6MNID LoBEID et
s Gswevall fleyseaiieud EPZ smen eam&@@aliuBs erog GHTHELOTELD.

“ Verite Research. Qummenmgny wiBBF &L LepedSBe Siiume GrroacsHed: o Wisy WHeS 6 emwnisale alBCunssms oidsflos
Bevmind (PIDI LIgHeMmeT 61(HoHEH60TD. ggreney 2024
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6.2 efaugmunb, Werfy WHPID HTOBEOL H6T: LI LFIDTE &J 5 \HDHBHRISBET

el L6d LoWIoTHEeD (peold ealleusTuGHm® HalamowlLBHEGHSHIHe0

FangosTamsuiey 26% Q@ oiFswrCamemy Gameoulsd SILFHHIUSBIL 6T AFToLLB HH6efed clpaipfled @yemt(h
URISSIHEHG pFHTaleieGd aleustuid evmiemasulssr QUTmHaMESTISABEG Waab (Wwhalwwrag. SmUlaib, &Lbh%
BTG SHETLSRIEM0 Fyrafl oLewi® euenjsd eladlaw awomy 1% wl GO sTewiuBL aleusmu QFweTBBIMS
gommpwefiliugiL &1 Ba o Busd wip CxmeusenLeal UIGLEUTH B& Wad GomBbhd 2 BUSHSHBamsd
STILLBGSAIBEH. BH6T aleneneurs SITolys eleusmwll UGHsened auplend GUAID OIFHHHHI6TTH.

e FBleneusdeiled o _6iTem Fouredsemen BT 6IFTOET6iTenm Gouemi(Bd. GFHTeETENLOWITET FL L BIS6M6I [HaTemoulIlDThae0
BapemauLpdaBal. FTHmbIHsen LD Falw HLSHer cpeold alleusmd FhendHdemen SISBB LsIisai L
BIUUTET QST IQH6T (LpeOlD FLOOTET B SiamISmev eulpmis Guaoid MFH LoBEId STULTL BHBTET SIEmIHM60
QUPEIGLD. SOMULLL eleugmuilsb@, ereer, elelauene, 6LIGUTE o BusSd GFuiw GeusmiBd eTaB HHeuenevLl GBI
e, 2 aefbaeEpdsd BHHwellug g Lulfied sipBdlow (WPaTEmFUISHe0 euenguieomer (LD LHLILE
ghded OFTLIUTSaD Gubur@d BHameuILBASBSH. SSLIBG, CFOLL (PpHed IBLMETHSHTRT GHBUTL IQUIE U6
SipumLSGL LHmsHU (PSTemoHSIaID OHTLIUTSS Seuaid CFaIHHILIGH CouemiBLD.

SymolILB  UBINmWS GMmBLILSBSL, 2 BUSSHS SHpemar SIFSHIUSBGWD, SHens eaenjFdflanw GLBSHHIUSBELD
alengeurer, OFHTPHOBIL LD FMihs aleusmul Halamowomsss HLHmd CFweoLBGHBIGuTD. BFHed GHed, Smuism
wppib CaTLU uuijseied - BHMS (WHeL alBUemeT 6ueny, LUTHISTHSIULL afeusTwid, GQeT G B UTFeld oBBID
Al-2_galweldsiiu’ L Bilued euenyliy eleugmuid GUTEIBeULD SILRIGLD.

Ohs melaiowiorsse HiLsHear ewwiorad smal erer GFeaur HLw (GCCC, aigmaug “aleaustul Spfey
Bremer”) oG elGUGIL 6T aleusTuld SHHeued LBEID SBOUTMSW FHBHTe0E (LpeBEHemen BB Lifleu]shHmenCFuigi
rBBeusBsTer elfleurar el L6 SFBBIFSWD Semwlurs wipn. GCS alaugmuilseEnsdanL ulleomer &HoHeale0
FIFFIBB HETMMW HHGH6USH LU (BLOGLEVTON SIS cped GBUILL S oBpid (eiGamadil aleneussT LOBHID
2 BUSHFEHEHTEOT GUPRIHED LBBID CHenel, UTRNEMED (LHENBHENT, LOGH [HENELVENLOHET LOBBID FBHS HEDL (LPENBHEIT
LBEID ukIdEeT, ST G BpeuambiseT BBID gBUTLIQUIIGSSTE SenerlL®el LBBIUL (LPSHEWILDTET S |Hemnert
apriGHBE. CCS Bdstar DaEmisHed MG 0Fe0eIL H0HTaneoBLFuTed sremiu@Gn. CGGS 19edli L 60 HBBIFFH D
SImWLL 2 BUSHWTNTHET THTHT0 DiBIeUdL QUUHSEIHMENT alBHaD, 2 HFHTauTs allens0HeT (e B

B HHSETmDmU aIPHRIBAID DigEindulelaEn. teors Ggulame (Block Chain) @uésiiu@n Seowmil
RUUbHSEIGET HL6T SHBTHBaLO(Bha aleusTulsel SSHATONE HHD 2 FHAICFUIFH, OBTHHBHE0EUTHIGHEOSHMET
FHeTWSEILBSHSHIUSBIL &1 CLOTFY DIUTLRISHEMULD GHMBSHGWD. BHFH SHHEUD (LPEBENLD HTEVHEme0 &L BLILITL 196D

o eiten GxOIyS senehdwmiser wBBID CuTEGMTSH Bxeyseier DPl onglinenulleomer eueneulIenLOLIL|HEHL 63T
Benend@Gh. SHENWTT HEOBUL T DnewlhH, SeOTUSILONNT GHUBILHF FHend DlgmHemen UFHILGSHS DiBieuenL @Gl
Wbengw BlLsmend @GHMmBLUUSBEGWD, o Bubdumenseie @eomUmisamen SIHSHULSBESLD, FevevenBdF OFeve dHamernd
GOBLILFSBGL @b euemsoIenOlImL 2 (Heaurs@GGaumd. (prp Gawedwempuwjd DPl &6 @uki@w. e sepelw
alfliyewtTey BBID LULIBHAS HLLLD URIGITTTSEHHSGHDH CHemeuwTar HBSEIHMET GUDRIGLD.

w Qamal @her Gzeur elelleuTm GFWIEOLIGLD?

sab GuTgleuTer OHTL S SIDFID elaTarbsuaied LsbCapl Fhengsensd ChIy almevdemen FHLMTHH60 Gouewi(BLD.
wrssmenemws Csibs aleusmul @meauhdd Sz BerowTil CFHTemeoCLAMWIL LWeLBGSSH SlbLisTemer FhHensuilsd
SBCLTMSW OQeumisTwl elmevenw! FHLMTSHS, SiHmens QETemih CFeveuSHT Sie0evdH 2 6ienfled albLemer OFuleuST
aaLmGS Hjwtailss o sadnpgd. CCS aleugtuismen BIUUTFaT DI L alemenissl, alend alBLMEILITETIS6T, 2 [
(paBaUTSH6T, auTeilensy SNfellLseT SLBDBIL 66T SmansGh. Ba alagTulseEpsd adaTend CHemealmul Siu1e]|
QFUIFI, LOOUTHET DRSBTS CETeTaIMTEITEISEHL 6T alBumear @ULbghsmer (FSA) LBsTegdlsd GUBBaCETeTen
SIWHEGD. Bbs FSA 6, QL saraiseie lgulsd Smbal alaugmuisamen alGalshdl, eunid sl LO(HHH!
CaMABLB cpeoPHansd SLeismenll CLBIUSBES Llenemorsl LWSLGSSLILLeoTD. Luljs STl oBsTer &L a5
ST Bpeuemisst Byewuib Qguleuemng FSA grgduinmsed. eleugmulser UTgisTiILTer (Wwenpulsd GuTd
CauwiLL L. OsmeTseveiseied o 6fem alenemOLIT(HLSem6N HTEVBIN6V HLBLLITLIQE0 2 6iT6N  &H6NEhFWLIRISEMHHES
Qamewi(h OFeLeuBBETET GHUT QU @LILHSHISMmTUD HewibLgss b FGULeomd. CCS et LWETLTGS6IT

SBLmaTLIT60 L BO eumFUIBISSLILIBLD.
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Qurss5H0, Beomiensule aleugmw, ey WLBEID STEUHMLS SHiewBHeMer (WaTGmAuwitilL OHTHeOEIL L LOTBBLD
URIGSTITHEhESG DIHD eUBLTaIHmS Sield@Gh e6aip aHjurjssliLbeugi el HsTCambesE LUHW, 2 WSy
2 _WIGYSHEHTR SiEIHMeL (LPeIGaBBIeUSBIL 651 HFmolILm Fepdbmiseien GQUTmHeTHTY GFflienu GLLUBGSHHIHMBSI..

aleugmud uBBlw alfleuren HeUHHIMTWTL 60 @Ih Hell aleusTuwid OETeTMS HLOUIMISH QUPRIGLILIGL. SiFdlenys
apFraler UbsHHe0hHbESH, aleuFTul HalIOWILDTSSIHSTE (PHeOL B HeUTTemshmd HITHIGET GUDRIGMSHIL 6T aleugml
Bwpdrhiser Water VAT s SmpsdHwenoriGumd. Aflw wppid BGSST aleustulsensd @b (PSHW SLETaTEISI,
Bargpemer GFwiwiul L ouglinenuisd QR ouglientufeomer Lewil LfiorBp eudwenpulest cpeold eMHOUITH6IT LOBBID
o J LOTeiWBISmeT GUPRIGMSTEGLD.

-
ni
U Sgutegeuy smeuBlensvd SLOUUTL(H HenEhAWILOSH60 HTa), SHLOLIGTEN6I

Bevnimauier aleusmuish Hios SHE DBl EGU Lbmsw Slisamenud (40% eer AL BeTongi)
LBEID almed BB BBESHMIUD dHTOSTHHBLH. Qs Boaufsd) OFulL, SFFTEED SHbLjeTamenuilsd (2019

SYD Siemiged) 5,000 Golfles GLmer GeuliLplened WBBID FILILSSHMSS SLGLLGSHSID SenehFLgTaneoenu! &L g
T mdwgl. Lyurageuy ey QUWIfL UL @, &, SEIWTS SHlenps, eleudmul Fepsld LBEID BbHW DiFs
Bz sybu HHYSa] auphBwg) pHUaBBIsES Sl Cuuimear @S5HIMPULTGL 6B Coaid &g baier
STeVHINeVsS S BLILTLG aleusTw gBuTiguieler almeTHHABMISHTN SHHSIIHEUTS HHHSH. DIBIGUDL EESLI
Ubensul SIOLILEmend GHmBHHe0, aleugmuiseien amHLTRIHMS DHEHHHM0, FHms SimLalamear aliflaLbHeHIH60,
SENWT (WH6SL ML S SHTWIBHE0 LBEID HeneoBUBT  HEOL (LMBHMET LGS cpevld aleudTwl elBGwITssF
FrEEeIUled LIl flenwl gBUBSSHIHD USWLUBBIGSTE BFH STENILILLL HIPHMSW SFFTRSD 2019 (1pHe0 2022 b
SLWIB euedy S (BLOTEI Liswisemen BHBSHw CuTHeud, 2022 Subd SLWIB (PH60 LHUl SIFFTRISD HL L HDS
CFHTLIHSI LBSEHmISSTID, e1dfobal dulledmbal emisel (WwBHHeT S LSHI L SmdH Hevmey GFuigieeren.
SeNEhFWSHMS (LPHTMLOFUIISBG OCHTOBLTL L Tenjeemen SiempliLgl BBId eleustulss Lgui‘euraiesd
FeNehFWSHHISHTE (CAP) Bewmmdiu Hevev aleudmul Bl (WepBHeied FBUBMMS o BIF CFUIeuBBSTET
alfiiewryey wBEId LWIBE LUFFamsHme QBRGNS SBHD LIS DILBIGLD.

e iiquied (p5H6e8HOFUIZHED

Bevriensuier ailgsh Osmfsd almed gBm Omssmise, FIBB SHIb BB alBCwrss FhaeddF Hywrise

Bureiis FouTebamemen IHTOBTATSB BUTHID GPUILHBHHE SLBBMEVS CBTEIBETENSHI. HIGVEIUWILOTEN, 2 6iTteThi
WITSSILL L auteflenev (eitemialiilsenLel GuibuGssiu L Dialog DEWN Gewelules epeold OsmflevEi Lisend
GuLBSHSIeugE WBDID WeT L bOUWTe WBBID FHhns almevss GPss SCs6ErsH srasendse CCS FLsHms
alfleyuBsaleus SpBlwener ehSeT pGeoTLTLISHHD SILFEGD. 2 WIsHT WaiHeT 2 6MBTL (B LoBpld FjausHs
FHMHHMET DML UMD 2 MBI OFUINSBHTH, SO CUTHRIGEMETL LITHISTILSBSTE HleNEOWITET [HenL (LPeDMBEHEIT
B GurptiuTer Wiy (pepsemen eas@GalliusBaTs Gofl] Frslel o el Lenoliied SHefwmy mBpieuet
WHSBBEHHES BIEIS6T SienpLiLedBLGUTLD.

STUHMLS SHiewmenwill LG I 15560

2 ewieyll LUTHISTIL, &mois Slel®hsHd BBID FBBIFHWLD HemeCLBISSEIMD SLBWMBBISEG STEUHML S HeNB
s wasdwworaig. GGS HlLsHe BbsHd B QHRIESMERILILISGE peold 600,000 mi aleugTulsEndE
aleomigaeien Cmédwid, FBhe HML(PMBH6T LOBDBID FhHend allenevdel, 2 BLUSHSHMET LOBDBID SFhHenSLILGHH0
SFWaBmB SIBHCHIH BHBHEUDHEHHDHTA HIEHMEL GULLEIGLD. HleneoCLBTET HTEOHML UMl 2ad@GailiL],
gauer o _BusHF wBpId aIBHCWTs GCuwurd BB B BB CFHTHEOHIL L SiEHTeler cpsod SFTOLLM eUTDITSHTTS
SIFHflY S PwBenB Be0dHGHMaSEILL L OETaTMSHH6T 26mdhGHaldb@L.
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SiFlv Gevmiensd 53 Siflfls Gl BHBey, GCLITeLSRIBIBIENG

FBw wppd eSS Senelerar (SME) ofldl aymasensd QusTaeiiusBEld alaugmuiss whpid bETCamenyli
UTHISTILSBESID 2019 WMJF WISSH0 SPsFmhsD “‘gé68 flf” 8 ompsiin@sHwug. giory 300 SME simev
2_flenowimenisefer gl BpauTssd SULenwdsillL b puBdwmerg . 1 LHebedwer QSHTOBUTLG cLpevsHer
PFeovw euprAwSIL 6T Ba im0 2 flenowimenjasensd CUTLy alensoulsd GheLMmey EUTRISAD, HITHBBISSEMTHST6T
SME 98 simevseied oiemyssad wBmpid wels) almeouisd Sifldew alBsab o selwug. SbHs WwBdwTed
eapr i’ L. SME  syemevset e Hmsbsiin Lgi et oifldulenn syb Guibul G elened 2 Fgeuribl Hienulsail (G
Ouilw SLmeB6T SlUBBIET elmevaEmend GmBds Geauemngul &LULTWLID gBULLF. DiFe0 Ceumbps SmbsOLTHID,
@S5I LD 2020 b SLENTIged BBISSHLILL LS QLemmed 2022 b Siemiged Sy & OIBBSIHBSL LIBG LewBLD
OFHTLRISLILL aT606n6V. 6IRIE6T SIJFTRISD FoHd WIHFmw Wb SNWPSILGSHS, (PIYHHEUD]T LIS SLen60
2_flenowimenisenem 2 _6ien. &G euensuied alifleyLbBSSID.

aiflF symevsefier Fevflal HBBHMS 2 ML 5HH60

oommaWiseler LysTer o ewieuren Sifldulear alenev o wialBarer (oS STramhEaied Qa3 Sfld SiemyHELD
Gzmpsdied Gumiguietenwn@d. SiflfssTa FhendHmld mEBWTEHD @b Feo Sienev 2 [flenWITenfHenTed Fhend
SLAUUGSSLILGHBE. Bbs “wriur” o amLssluL CauamiBh. SPFMhusSIHBEGHF CFTbsTe GHed SFhHMSILIGSHSH60
FenuWlelr o6m eH FHensuled Hemeoul SIFSFTEISLD LD eU(BLEISNTS (PWBHHH eubs GuTHad earped,
SiFFwedwILpHSHe0 BB SyJaullaieny srreauors Guraonsd CamealwuemLbaal. FHeoflal HEasHms aHTSHI
BumyTheusBE eugeuter SME anl Bpeney o hHeaums@audBeaBu emiser SHia srEUNBSSBH. BbsF FHanduled @
Bleneowimenr GuTigenw! o mis QFUugBaTes F&65 Sflfld UGBS HLHm S Wahh DNWaLILGHSHIUSET LPeVLD
SPID COBTO LG cpeoder euFd cpeold Cohemeuwimer SuTbL B 2 Halenul 6IMIGS6T SIJFTRISLD GULPEIGLD.

SHeneoui® HT6V D616y

RBTENBEHEHEHTHT SIFDIBMEV DI Hif 5 FH60:

b Fallw HLHms aldIa|ubdHHISH0 SieLev I LITHISTILTE HeobHer o mighl Lomm3Id

o flenwoulenar aUBIGuSBETN LTBBIUOLL &1 SiFamer IBESH CFuIHe0. BFH @b alifleuTer

BpIb SuGeorsmen OFwedwenBulle SigliLienLufed Moo LWeaLT. (S H LSBT0 Lflbsinpn
Qurgs Beod sraysSHenons @ Lleden) wrpib. B& efeusmuisst Hhser Bleodhmal! Lbs
STOTREGSG S depwill GUBED HF CcpeomEmeT SHHITIONS SEDISO|D 2 HaLb.

FBBUTHIeTeN FLUL Hemd Lenmuley QFUIH SII&HSSGHF CambIOTEN Hensd HleVBISMEI
uaybsefiuger cpeod G Heflwny Blev o fevweamwl SBPSILGSHBHISHMN. Beveus o [flenlo
2 mFenwl eupms SHEUTMSWL 2 piowl HL HmHH OFHTLHIMID alfle LBHHIHMID.

Fmymenowionsse: PPP smenr Bimieysed, FDI g ead@elliugi e Ut B FGUTL (BL 6ot
RFHFImpsEs alasTulsendd BHHWSalssTan Samsmen 2 mig FUIH, 2 s (PLeUSID
shng afismens Smbal, b0 ealustulsmer sia6ss FISIBGL GFBBILSSESD
Buwien&FolFuI%He0.

Bum_ysHseien: CUTL HHemwenuw! GoUBGSS PUWEIGIHBmeTd HHHIIHE (2_HTF6wILD,
BLO GQUTHeT LBBID alend BBHGLHmUL STITEIOTEEGSHM, FHBNBIOS NI STTTENLOULILOTSS
2 eawieyF FULID oppid WealigdF FLHFHed HmSIHD OFu15H60).
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FHemeouih BTGV SI6N6Y
BelIOWIDTSH6: alemenFgFensy GLLGSHSOD, SipeumL sl Lhmsw SlmUs GmBSSaLD,
alBBurass HrHmd GLLGSSHD Halar BTN HILKISMTSH H(U66UMS aHEaldHHen.

Gupod) GuuT®: SIFS WHLILeTen LUNTEH6T, HTEUHEML &6 WBEID Weniiglt CLTHL &6l
BB GuDILE SULUU L GHJedsTear LOTBBmMeD 2mH@GHaldhdHe0 (2 _HTyemld USLILIGESHSH60,
2 WfSBIHMN, CFdHean o BuSH).

o | enlWmensendsd udyaleishssd, Gambeomeny mBensvenosemen GCLLLGSHSIHN, CHTLL &
GampeoreniseflenLCw ol (G o fawemw SHsfbHe0, Gweid Fwwrer wrHfluler &Sp Lrmbsw
BarlLs sbuaismer alevs@GaudBg Csdflw PPE AL smg menL(pensliu®Gssisen.

GGS gLsma B1H swalw Senalsd GFwLOLGSHBD: DPl 2 a1 qguphdmentbsliL@LD
Bbs e, ereer, eleleustay, eIGUTEH LUTflL CouewiBd eraLIMBS CHIHOBBLILIZI (LPSH6D
QUL GFuieug (pHe0 BFOGHH emalliLgl LBBID 2 6THTL Y levevd GeusfBTiged BpIgd
CameieuameuTenysEhshE alamenuThL Semen alBUener GFWleugkl eueny (LD efleusTlF & LPeJlsVIDd
wBBled Il fenwl gBUBSSHID 616l [BIEIGET SHHHBCBID. FhHend BFeorulsaliul L &L e

2 HFreuTsh SHULmser, Ly ST Gsh HLmser, B wBpid UL UUBSHISET OBBID
giuUT Iguied sysHTa|bsTer Herorsad CGS wrpi.

QuEBBaT LS FFHmeHamsern: CQUHHCST LS FHpemen GCLGSHIHN, FBI G

oy efeusmus gl Hmey:

B1hH Swalw F&65 oiflfl sl Bpe] HLHms Wi CHTLRIGH60. 2019 SUD HLETged
HLsHeT CeuBpflenwid &HHHHOL CBTe(B, SHBBIGOBTERIL LITLHIHmeT 2 _6TenLsd L Hmg
BTRIS6T @(LMISmLOLIGLITLD.

Quping) GFwemew emsGHalsGld DCHCaumen FHand SIEDIHMED GUNILILIGSHSHID, BIUITUWILOT6T
alemeven! 2 BIFILGSSaD WBBID BenL SHFHTsTHelen FeHiLemend Gmmasalb LgThaluwds
Gal_(BB6Y LITELST] SFRISHIGENGN 2 ([HEUTEEFH60.

SHTEUHeMeY SL_BULIML 1960 o 6iTen efleusmu o _BLSSH HemehFwameneoder: BILemmaiwl Faulsd
Uyur‘euy sTeuplensy &L BUUTLH aleusmw o BUSHS HeNTEhdLIFTEN6D UENEULIGHLOLIEHL 0
HOL (enBLILBSHSHIHM. SlbLeTenemuied Sevmiensuler (pHed 5,000 Glflés GLmer QeuliLpeneo

LBEID FIUUSSHMmSS S BLUUBSHID 2 BUSHG S6NMehdHH 6T BIFLOT6wIL Liewidemer

(4 GUBLMIGET STOSMLHS) (WSS, BTG (PILUSID DISHHMBW H6Nehd Wkiser 6t

suemsvWeniolientl alengaied o (Heurdh@G8auTD. Bbhd H6mehdWmIS6T LG3-lgliLienL ulevmeot

Bxpemeuenw LJHdH QFUID euemauied HBULTRISTESLILGL. BbDHd SH6NMehdUIMIS6T HFey

GUEMGVWIGMLOLIL| cLp6ULD eeiCMTOL e @ewemsslILL (B, aleugTulser eumasen wWHBEBID STUNC B

BBIGUTRIGET, GBUTLIQUIED QFHTOBUTL L TeNTH6T WBBID CSTeTeueteuTenaHEnL T OSHTLIL|

Gaaien 2 _gab auemauied CSS FHenSHIL 61 HenenisbsILIBLD.
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6.3 maHelsTHv AlialHsHd: 2 _sarTalul LGHIFHF FhISOHEHL OT O6nH60T S 60
FOUTHMEN 2 ML HFH 2 MG LTeUHIE6T S (HFH60

BLHS ] BEIBBTENIYH 2 esemalu o Busd CUEHWSHHAF srndalsedr (CMVC s6l) Seveg 2 eosenmaiul
2 BusHd auemeowemwlilse (GPN &6) alflanéssgi 6 2 eosamalu o Busd Beotiugiy alwdhsg (wenpuied
LOTBBLOMLhEHleTeng. SUBUTH, GUILLTE BeodhdTeaiulsd, auTHeID, SWIhHITHISeT WBEBID HieLeSuIomer GIUTHL &6l
mBSH0FHTPe0HeN0 BMIFHSH SHwmfliyser, GUEHLUTEID L BTHSeMed 2 BuUSHdH CFUIWNILGL FnpiIbemend
Carewngmedaimear. Qb Hahe], SiHar CHFW 6160meVBEHHEH6T OHTLEHLD (PHev BWIFH eueny @ CUTHeneT
2 BusHd GFuiugBEl udHeons, GCMVC G @il L flaled SHmiseT QUIT BF OFeva| HaTeDEMUIL
QUTBISH BTHH6T FOLBMSBHTRT UTUILILEHm6TSH HBHABSHI. 2 Wi QFWeOTBHBINS OHTemiL &HpdE SpFuil
QurenTsTIBIEaMeIBHE 2 Bubd gnumiodules GuEbLGEH CGMVC seEnd@er bl CUBIEBS.

Bevmmauiled BTD ML BeMed Sailelsssl Curaip GeuefBTl B GhIly (PHESLBLET Sisbevd EevsomoGsoBu
FJuBmhg GHmelTeUaTeUTTTHEHL T LleneurdslILl L SenenrlILHeT (peold 2 euEemmall Fhenddermed 26m([B(HeyeUSHBHTer
aumuitienu o 6MpTL B CsmbleopwBdwmeniser Qsmem(Beltenen. SLemmed SevdhdHTaiulsd WLBEID W6 mEH0HTIHe0H6NMe0
o gitemn GMVC safled, 2 _pushdl udje OHTLjicoens srlilanpsdam B L beupeums all o 6 Bpeer
BenentlILH6T clpevld HL OUBIFEBE. OFTHevpl U Brsflubmall UTHSTUUSBESL, Bnid o BusHdHulesr I
Buwiorisenenl CuaniusBE WS Samwemownd OarhsslulL S SFed o BLHE U@L UTSkIS6T

LBEILD Fmpisaie SIHmE 2 BidH FUMFSBSD HBeIaHIGEHHE DL Cuwmea SeerliLsHeT S@iULIEmLOWLITHEm6.
aaiBeu, BhHd MmBHOFMHsvsae0 CMVC =efled g BT e uRBsBUAD FDI (psduw ukiE eudliugi e eneu
Ourglauns o pusHwreny BuissiuGn CMVC e eer @GUILLILULGSBS.

BFQFWIEOPmBH6T GUTHIUTS BTH (LPIDEUBID 2 _61T6M HIGHeWT HNICUBTRIEET DIGO0SH HINGWT QLILIHHSHST]THETHL 6T
uettenm (b Bpleuenmisenmed (MNE &) @uurisawssiu@dampar. GCMVC sené@el 2 6ien ajsHssalh 2 605
AUTSHBHBHH60 LTH (PHe0 paiifled Brewih LUMIGLD 6uen(bld LOBBILD euenihdh BTHEEHSES DoLCw o BLSHH
WiSHBHH60 paifled QTG UG SYSID.

CMVC seit @6iGeumm BT 196 0F606 DignIgneodhdar Siglitient uled GFWLIOLGMSTE, BeORIMND, DIHET CITETLOTE
viBfweldssbangu o iy wBmId cwGsomumu BEIIL g6, GMVC senége 2wl WGhs umiseaisd
UEVIEUTE F(BLIL  (LIQULD.

eleleuTmTuienid, OeuBmariomer LRIGHBUTRIHZI “Coameu BenemiliLsefen GFaalamisamen QUTBIHSHH -
CMVCaenE@eT QFLeOLITBSMET (HRISMmenILILSBSTER JBLTHS6T - QauelBTiged 2 BusSd QFuiud OGFeva)
Gxiilysenen el GHempeuTs EHEBGWD. UL STOFHHIGET, SFFed SenLULBIH6T Die0evH OSHTIN6EOTENT SHESTTBIGHEIT
Gunetip “BTlgeT @)L JHmen” HWidbd @h FTHSLOTE CFTaTensd & BBID (WPHeSLBF FHO6D LMl
(PSEBWILOTEITENE.

GIRIGB6IT FeUT6L 6l6iiel 6IlILend S o 6ien euedIULLD OFefleurssd ST BHBH. 2 evsenmalul gB@ILsluied

QUN(HID BTHBEMET LB, 1976 b syemiged &My 17% Bedmbhak 2020 sub o@iBsGer S0% ous oFHsfH%
9I18xBauenen, Hevmenasuier Ukl 0.02% Bedmbs 0.3% eueny 1990 sub syemiBaeien BHULGHUT6D
SHFHEHHBHIL T 2020 LD SeWiLenaled QUTHMTEHTID UJHHBHIHMBE 6THITET (JBBILHHE 61HyTer) Fmyy Hensouied
sl Leamwssul G 0.15% oo Gmpans afpFAwmLbsd. DSHWTWLD 6.1 B0 (uHHsD BpId CeuelBT B
Gore (Pp3HeSLbd OCametens) (Wepemwwns alufléssiul Geremuy, @bsl Curdsms LIBBIWMLSSI, THHHH
(SIHHwmeudliors gBEILd) SHimsemul 2mEH@GallLGs 6ImiEeT SIFFTRSHISTNET CBTETENSWTELD.
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==5ri Lanka's share in developing countries' exports (left axis) =—Developing countries’ share in world exports (right axis)

2 quaammall o BUSHWTTTHEHEE SaFFHASIOTR Fpame o HamsGausa apeoldb CMVC sefled evmiensenu
eoEdmaiums SIB @6 gnpind gmihs masH0HTesMA0wITSSH apGeorumuid GEToaTasd s TaBeTend).
(PHHW SHEUGTD 2_6iT6NL SHG6USHI

B afs$ssh GFUIWEamgU SHmpuls saald CFNISHID Beaeowrar QEmemes W WHBEBID CFThE 2 Flennser
Bamen SIFweuenlolil] o SHTeuTHHEmen BipLlbEBgl.

B

FTeuCss CuUTySHSeaTmwenl o nBIF CFUIUSBETS FTHEHLOME 2 auienlollTer Brewiwl IBE eléls Sl FulL e
Bleneowiren GUIFERTL LI-QUTHeMMSTIHmSH 2 (HeuTeHGHHe0 LOBBILD LFTLOfSHSH60.

@ ouanfla-BLlL SN 2 (HeUTHGMSBEHTR QHIGAIHBMm6N RIIBIGLGSIHIH60, (Weitel] GSUIIILL aHPHs eusd
oBEID BB M6 (single window) BipeutiuGeaems o pig GFuigeo.

B owaissld SILIOTSEESGL FOWTE FLLSMS S(POUGSHIUSHD BumuoTe Seuaili] WHBHID afSHS55
SEITBIHMEN LOSHHWGVSID cpevld allenJeuTs (WPIghdHe0 erelLUBemB 2 mIsH CFUISH60.

B Fpiy amiipgs o cosemmalul 2 Bubdll ueiseled FGUL, SHmewowmer wBsIid uulBduelsssamoul Qgmbeomeny
LOBEID (PSTOSHHIUSSHE GEIILSHHHH CUFw CHTSLML 2 _(HEUTSHESH60.

B ydwu 2 wisy selwny Seveg PPP @aimed pLISSILGL gimind) GFwenss eueowid (EPZ ser) o
Bxhremeuwimerr o 6TEHL L enLoLIenLl 2 (HeUTEESH60.

B o pusbdHureny o haiseo Gsmheomp U gl uieorer FDI seen EPZsefled mjliugled seuad GFevishsisev.
HOLEHBEHFYU SlaTHSH eUfSmend LWaLIBGSHS (PSS LTeNJHenhdHES SDeomemasamul GbLBSHHIUSBES 6o
SIFTEISLD 2 W WLLGHH0 FOUGBL. @b UTHw (pHeSlLrenenid OBTeRIG eUHeusH E6OmmEdemids &(hHdHAHe0
Gsmeiten LOBBEUTHMET L EGHeldHELD.

B

o eusemmail FHenSLILBGHDH0 ST FH6T BBID SBSIUY FHAILS6T SLSWeuBpled FTHSHWLILoTen
GCsmeTeuETEUTENTHEHL T FHLL BHNBIUNTRIEEDSES 2 Ha|b Bl GFwsoLBL gnpiod) Gubur’ (G Femu cpeold
gB@Iog LBBID @SBIMPLILEmeT aE@GallusBEG SiSHWUTad CFeneusemer 6ULDEISSH60.

B GuT i &IoTer 2aEH@GaIlILIGMET aULDHIGH6.
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2 susemmail GQUTHEMTHTT 2 BayHemen aUIILBGSHSHIH60 WHBEBID LSTUULL QuHLSF Fridelseafsd LMIGHBLIS
BOG gBDInd Hspemen HHSHHDH, (WPHeSBBMeN FIHBHI 2 eudenmaiul CUTL pShseaiemwenil SiFEHEG0. Gogib,
@hsl URGMLMLSET SiBley LIBBed, QHTHORIL L RHSIMOLIL] OBBID HBEHLOWTET NG PeOSHEIHH 6T eUeNTFd
CuneaBuBBISS 2 L.

2 susemmalwl @evsdraraiwed CUDISHF FridSeluled LIS MmemTSHIH60

1970 b siemibseier LIBUGHUID STITEMOWIoTSHe0 FTFHHSHIRIBMENSH CBHTLJhHHI, LeTenml B [HBIeuensibel

2 susemmail Qevddreaiuisd CLmLSHF sFrsleiuled Qeomiemnsuies Hmemeans Sl QIewiG Quflw @eoshsrenulsd
uevBapAw Bipleuenmisenmer Gom GLrGymeor B@ID amfled &l GHSTUID S GHTLSS gBBILd CFweorsHs
aewsFH (KEPZ) QeuburiGaemen oiewssar. SmINN@Id, odluied Seavdiflaemo smyenions & SbLeNSErhLD
1980 mefledl (BUGHUIL BT mLal B CeuelCunier. Bbs Byewih U G Bukuamksebd KEPZ @6
CeuBplarionsd CFWeOLILIQHbHSHT6, Lisiaml B QeosbHraiued Bipeuamseisr Herdh Cxhyaled meilg SBwiLL “gal L
e ILTeTenmW” BB Sevddgaiwsd Lsenm B Bineuamser Leaumplulmssn. Smbs Curdheib 30 Bdésb
GuBulL BBSST Slenaleoren gBBILs FTihsH HpleuamissT Seomamaule &eodbHFeiuisd, LOEIFTIL QUITHL 6l
BEIb aunser o gHfiuted CTHssefllsd CauBpisrore @uikid 20,000 B&@w GuBULL G TeoTeniasenenL
ueEAWIT SSuleTengar 2010 sub spamasaia LBuGHuled giwory $1 Nebedwe W leomer BB Bmen

o (Heurddluleiener. @hdH HBleUaThISeT LebGap FmpisameT o BUsHd OFUlug 61 Slenel UiLTer, GegFLoeaf,

eoefL e, Sie|erdCrelw BB SICWfssTmeusF BFhE BBIIMMEISEHHS WPWmLWTECMT Sl060ZH LiGHWTsCeur
Campbloreenel. BbF (PHeSL Lmenjsefer sxmupiity, LWUiBHwelsssangul Gambleomenss wBmId GBLMTeneuuITerT)
LBEID (WpETmwHHaI LenfliwrerIseT SemLlug Bbd (PHeS.LTNTSEndd @@ (WHHW FUUTSS STEILILIGSBSI.

Sleuisefesr OQeuBll, @h FeuTeoTer FHIPEIMID L, (LpenBUWTET QETeTnsd FIHHHSEISNT LOBBID (PSS (B
omEGallILEEPL 6T Be0HH TN eNOWIDTES LOTBIUSBETRT Bevmmasule Hpemen S lgbsTL BAMSHI. DIOLFfHS-Ferm
arSsHE GuTy wBmID 2 _esemmalw A (Chip) uBpIeGmBESE WHHUTD, GHIILTEG 2 _MsaTalll GMmBHEHL5HS
shemng 2030 @6 $1 19febedwie Lmeojmenen 6l Bld aem SHenfsEILGD CUTE Seomiand @ SaI&ETIome By
2 BuSHH BLIoTE @mbseond. elwlmbrd wBpih swumewr Gueid FSuSHed BHAWT gBaaGea CFuIg aumHSB
o oaammalw o pusduier Leraremiules CMVC et snGurensw cpGeomumul wpiIEFenoliilesr Fwedwenpuledbbai
peitenouilenearl QUBIISBSTET Hevew Bleneouled Bevmiensd o _eiengl. FLUSHe0 SLILTeT BBleuaTSHA6T (PSS
RUUBSSH swmfiiiumenymer GusbedOsTer, GUTEISmeT QBT BFOFUILID OFHTHBFTENVMW OFaiTeneotuiied
SIMSHSHFH. SCfss-Farm o meajpampBulsd gBUlL elflFsseEpsal UHeoTs, FalTmal DIHT QDI BGEFOFUILD
SHENMOTEF FTIHS(BLLMSS GMBLULSBSTET CLISOOSTE cLpGeomUTU BLAIGSMBUIET @H LUSHWUTS B SHbHSH.

oLy Fienpuier GQeubplenwt Cuaibd GWLIGGSHIHEO

1970 sub syeipsaier LBLEGSHUID STITATOWIOTSES FIHHSSESMmeNs CSTLIHS, Sevmensuls SimLs CFHTed
paler, GuTigs SEBWTes Uflelsssl @ 2004 oub owewi® U-@emip gium e (Multi-Fibre Arrangement)
B @HISSOU UTHISTIY BSSIULL Letenmd Ffsha aenibasdl. @& Chrowims 350,000 QFHmdeomenyasemnsr
GamedE jsHd CoreHs o aipr G o pusiuied 5% wipid Cwrss F76E gBmILSHUTD 400 BdHEGLD
ukisellyEF QFuIdaSBg. SBOUTH oL o BusHuled LwGLGSSILGD 60% el 2 6 1Gatuw o BugHd
CautuGHBEH. UL IGHNTS, CFHTHeogHmBUTHIH SpenL QUHLSHF Fridedulsr Gwed (emearuled @
UemIShST] 6UTQHMBWTEN] HondHend o (haursdwgl, Coaild % “SlgliuemL el “Uled(hbhe HleneouwlTen &i6wTaer 6o
FLEML GG LOBDID HTOFLMLBMNT “BTHfd SlglilenL” aued] endlugded Bmba GSUIULIL 5555 euenasuled Uflemimo
QUATFFIWIGHL [HHIGTENSHIL 65T ©_6ITeMTeNLSH6IT LOBEID OBHSHLOTE 2 L6 GUITSIBEme BIHFHH FnBIBHen6nd BTl
Sl g Swmflliysefer OTBUTGSNMTGL. B& SUCUTH Slewiwddngul CFHTHNOBHIL LD WLHBBID LevsUBEBIL 63T
Beai@id SIFHEINSHBG BHETHBSH. BFCFWIOUTLIge0, QUi SLemL HBURTRIST SHHG6T CFTHS 6ugeenLOLIL]
MWIMIGm6NT Bpelw6eTensIL 6l Siener fHSHHF Heiten 2 [flenowimensefel aUgaUemOLILS G(DSHEHL T OhH([HSHHLOTH
GawedupPeser. GupbUTeOTe LMW Bpleuamtiser seaflel o gelujammer o BusHs BB SevdhdTeluisd
QUTHGHHIFHO LB WeuBNled FHUBHBaT. SHULIID, Seonimasuile SLmLg SHlepuler CHTLTFHwmer euenjsd
BEID 2 svsemalwl GUTL IS SHETmDSE aUgITaT CFBT6Tend LOBHBILD HENEVMDSHI SIFLILIEALIL SLSwleBeBEH
Gampld (WHHW FouTedHmen OHTHOSHIMB THTOBTETSBSI.
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(WpHCaBBLOMLHS CFHTPHEOHIL LD

610G BeneNEhTHEHHITH BeVRImBUIEd BT © (heuTdhs I(HOLLD 6IHTHTEID DleUTH6T UTD al(HLOLEUSBTGLD.

o Mansoneal LUHW Hlempseied Sleugset Geauenev GQFLIwL Slsbevgdl O mheopwBdwmenisents, CFevalsHms

2 _(HoUTHS, GUTDEHMBMUW S@ILISS LBBID HeLevd CFLIWLSImEU SHEH @LD. Bhs BCssHmsm o evsenmailul
CxmPsOEI LD BEId SemBLgliLEeler enowITs WIBB Smaibs (PuBdasmenud GumbsmeiGard. SIbsHs Bbal
QUL BISEHHSH6T BevhmnEml SIBHS Fn@ell, FIbFm Dlevevdl GLerveurallssr LIBULILLOTE LOTBBIUSBE 610H e
CamPsOEIL L OaMPsOpwBALITNTHEHSES 610H SIFFTRISD (WPIPMOWITES Sy FHTeusflsb@LD.

SHB6U60 OFHTHOBIL LUSSHISESG SIILTBULL QFHTIHOHEIL LSS0 genenul LieO SHienpaeied SHeuand CFeshsiGeurid,

S aleugmuidh OHTHeOHIL LTS BHEBHMD OFTPHOHIL LD BBID CFLBMmS Hiewampale LWeLT®,

aleugmusHemgd sad HBbUL e, send sausTanily (pHed 2 e alBpCwrass gmded, LCWTEOLS eueni
wails SCImsalwusmas GLUBSHHID CEHTHH0 yHW SWIHLILSET, (WenBaEeT WBDBID o ulflambamer o (HeuTds

o ufflwedeir LweLT®, BB QFHTHOBIL LD BT Sienaleorer SievevdH SiewlLSEmQUl QFHTHEOHIL LIS 60

SIS OBHILD PGV DIHEN6NT  MHWLITEHEUSHET (VLD &L L 6NLDLILIS6T OBDID SFTHETRIGEMENT  6UIQEUMLDGHSH6D,

2 BUSHSH CFUIHE BRI LWETLBGHHIHE0 SI6WNHE0EISNTS SiWNSamigul, ML S6lfled o L OurgldaiilL,
ureuenenTemflesr 2 L 6fled GUTBSSLILLL, Slevevd CHTeded LFMEF GHHBHHHIQU WOBDID LGIENDUNET L0 LiGHHere0
BeusHralwed FTHamsmens SHWMoHaHe0 CUTEIBMmMeULTEGL. 2 BUSHHIBeneT Lev WLEEG SHSfHS CHTHOHIL LD
LWSTLBSSLILGBLD Lew LGHSH6T 2 _6iTerent.

piogl smflwgHer (graphite) SHpevens Hmruged HID LWETLGHSHHIQUI DBOBTH DIBLISIDTET UTUILIL]
sremiILGEBE. 99% SHITUIDWITET e HEHL 6T, 2 60d6T STUIMWITET STHWSSHMS Bevhms CETaRBeTeNg).
aureoBE FAwTE (eiieienl alPCWLTESHS] HBOUTMSHW 2 BUHH 2 s Fhmsuled 1% BéGD GmBaTs 2 6Tengl.
Bhs o Wi-Hmuiemwd STHwb, BeodbHTealuled FTHeammiser, S GLOTe CUTHL &6, eueHIeNILILFHH6l, LlenTerdgd,

B s&sHafiiy wBmh 2 grue Badleomw GuibuGsHaEid Syemueiar (graphine) o pmusdsd gbmg. Sreueie
S FHWID-o|we LHeiTEeod Spulenen BLigbsa|b LoBmID et Led QFuwbd CrrsHms almjeubsHsad QU iLD.
SFFT SMHWSHMS DHS WHLILeTen HFemUeiTsds CFLeOTEGMSHE (Lpevld BeVmms DML LWSILGSHS OSTelTemeorLd.
Beovmienad BHGIT QFHTHOHILL Hneueid &SJiear QSRR LRS6T OHTLIUTS 2 6] SLIDL DIeHLOLIL|SHEHL 65T
(startup) @samwsHaIF CFUBLUGSHETBSH. CUBIDE GCFsslILL L CFWTHSID, HameuBUBITET HEDL (LPENBSH6IT LDBEID
WéIHW Syl BISTCMTHL O LRIGL MG FwabBled Seuab OFsHHeus LHW Fhenssamens Hmbal,
BLOLISLOTET QUPRIGHITES Sevmensuis Hamevemw o BIFUUbGSHS wWigub. alBGwns, (WweSlwiomer CUTHL SemerLl
UGG SSIUSBSTE FLLHMHS BUIBDBISHEO LOBBID CUTBILILITET HEDL (LPEHBHM6N 2 &GaILILISHET CLPeOLD 6THIS6IT
SPFTRISD BhHF LITBBHMS (PIPMLWTES SLSHFSESLD.

seem gl Curs@easgl, elrer CursGearss wBEId CrrGumiigderd

LB WBBISBTET UMTLIL HFH60 B)60BINEBMUI  B)6N6mTHIH60.

“‘@BlLhe Fev emisaiev, Qbits e pmiser eymuiIFd wHEID ONIeBSHUIH GHII SSH55 WPHTCHBBBIBE6TF
CFUIgI6TCemMDeIRIB6T SiFHbaien (penmendo © 6T GHLOPTHEMEN LWLGSHS STl (pgamemen 61hHs
L@yaiisenen SIS SBBH. Qhs L Greiser, jhiseEnded Sl Guidlu el Geuefiser Gumems &Fdbaevmer
FP60B6IT  (PIQOUBHIDTS HTOTHG6U OF606VH FnlgUIBTHE6TT6NEN. eTEIB6NET SIBHDH SLLLD, HigeioTen BeolLJLIL|B6Me0
allengeurear (PHHHD WBBID CoussHms GBS, alaJeuTer (Wga|EHamen 6BLILIGH cpeld, Bbs LCImeaisemen SiHs
Caussdlsd BuEGHuSDBE CLGSSIUSTEGWD. Goeud, LCImer @@ (PLBHSL ML LTmSHmUl 61HTOSTERILT60, SIS
BleoliLgliemntit LuBBlul (WwesT oNfle] EeL6UTDeD dnl, SiFHet CurdHems piLfiFevener GFuig TBEID. &M d @GLTGLL T,
CFeinay Senewiey, © 6MEHILOWLIOTSSE BB GOk, Henl Henen SHERILBiHe0 BBID LUTend SHLULLO 60 o 66l L
(pBBWILoTET QFUISOLITHHEME CIBIE6T SIVDHHHLDEH6T MBWTEHHEBR. QbhdH HBEIH6T SIBSHD Hemev(pens L Gymeiteseir
wppd 2 61 Al GuIGBSSLILL L GIMBLTESEHHE DIUFUWID. CIBRIGENTEY AIQEIEMIDGELILL L LOBHID © (heurdsaw
Sliuwer oomyd Levemsuled emiseT el QuikigGdna. @& 384 CUDA Gamjwmel, 48 GLeigy Gsmijsei,
68y CPU wipid 21 TOPaei eydweapenss Csremi®, @ ssl L 2 CHz GussHdled BURIGD Fiossanigul

2 61 OFwWeuTds FoHmwd CBTaEIBeTNS. HMHH anjag Sums, QHTHHIL L QHTHe0LPUIL BEWITENT]T.
CodeGen, AiGrow, Vega, ChargeNet, Qbits Gursiimeuipies Pmieueny (Siguodujl et Qeueui L L gi)
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Beneowimenr aujHss LBEID (WHESHd CEmeiiend:

B Qovrienasuler OUTHETSTISHMS 2 _evsenmalwl o Bubd eueneuwenOlILL 6T GHemeuimest
UTSHISTILSEHL 6T QhES ety 6ogl Chrabssoameown@ld. eaGel, @bs
epGeomUmTuISHBE BIEIS6T 2 MBIFLLHHTNHIL 6T © BLSHSH CFUILLLLL  gBEBILLSSM6IT
oadH@Galbs Beneowmen CETeTendsemen BT OFHTLJLOETMGTD. CBTeTenSSH6IT
HHSSULBUSBS (P SlenandHdl LEIGSTITSEHLMID HeobHTCTHSEGHD QFwed(Lpens
BFed SILRIGLD.

B aflF FIMSHET 6OILIH @H BILYBESGT (PHOLBSH SHILOTOIHISMETS ST (HeUSBET60T
SIQLILIHLLITeT SHTTemillevs0 eTaiiliend BT Lfiibgl OsmemiLmeid, Sevmiens Ligmbaluishsed
GuUTL S AU 8T B(hEH, HTeSQLILIMLUleoTer GHBHDH CMEHHIG6T DIGUFLILOTEGLD
GeuefBTL (B GBIy (PHeSlenl FJILSBETE @h MESICUTS eUPRISILIGNS 66T
SFTHRIBD 2 Mg OFuib. (eardml 198w cpesde GaTElILaaB6, @mBamenr 300% ey
oL sal6LBF GauiLi@Lb.

.
E

Qrsdand wHpD SuTENs eSS SalssamomLs BHHHMH CsTa,
SQANOTAT H60 @BEGIS LHDID BeoTusHar BHTE afleud MmBUTETUSBET6T
SITSHHP6T6N (LpeBEEG HIRIEET auHGeUTLD.

B)

FSBCUTHIeTen “GuUBILg Fnl Led” OameTensulsd BmbaH GOUIL5HEE BSTale, GMBHIULF
(30%) wdliIs g’ Led Carmaimul Bodall B, DSBS uHeons UG GuEIed BFjHHmev
aGauidGumb. GMVC semen @RIdamani Ll Bha Bog QHTNOIPWLIBAWLITET]SHEHSE
BOLWBTE QHSGD apSSBEIL CUTET HDL (LPHBEHEMEN BITHRIH6T OHTLT (LPQUITSI.

B

gBmInd o BuUSHWTETTHEHSSTE QenLHleney o _siafBEemen alenyouTsd QBTET(LPSH60
QaWeusBETaH SHTemeld SHeTEpLIY UFHEemen FIMEF CFWeOLBSHSH IS SIJFTRISLD
92 Leng BLEUGHMS 6IBHGSLD.

B

“erdToens LI 1guisd s BLUTHE6T, BB CFHTHBIFTmEEMmT B (HeUSBELD
alfleyuBSBIUSBSL CHemeuwmer &L BTN QUITHLS6T BBID QFHTLIYmLW QUTHL Seflesm
amren Hlenenid-SLlLewmhiseT Sflelsaiul L HLGHHe0 BoHasiuu®Gw. (Wfley 6.1 Sev
UJHBHBD CsmeTens (Wpemwwims alufldaliul Beteng)

Ceuefim_® GBIy (WHSL ML FIHH60 WBEHID FHMSLILIBHGHSH60 e fluiyas6rietr
CameigBer o lalBsHa

B 2 OsRANID 2 66N (LPHESL LTSN FILIUSBST (PHeSL B erd@GalliLy °
p&amysHHBaTs BImsen (phHdwsgeud QarGUGUTD LBsmen Sdlied Sienigneumisel
BRI 6ueNHE eUBLD 2 sosenTall SFdluisd FFenliseT SLdlweuBmles LBgmer
CFsbauTSBmaIl CUDIHeD. OCeuafBTL(H DIWLEFH, BH DIMFH, eUMIEH HeNENTSHSEID
(o103 FTUCHE UTHHBHHMBTE LIFHUL SIGI6U6VHLD), QUITIHETTHTY SLENETHE (D LOBHILD
wHHW aumd SBweuBper @HHempLL e Qevmensulsd CeusfBT G GBIy (WaHeSlenL
oG GallILSBSLD SufHend CFmbd BTHEI0 Fhenssmend CHBHeusBEGL FHUL B6iTerm
STFHTHEISMeT HmevauTHelT Slsvevd FCyedL BITERFHHIHfEEpSHTET “QUITIHETTHTY
SITRFHATD OFTLIUTE 18 euty @enewiw BBID CHIY (HTSTHD SIEDLOHIHIGTET BT I960)
Papsdd HLLD aBreail UOSMmevDHDSESHIHaleTen Oseeang Heoemfluled SuTIbLISsSLILIBLD.
@5F LD 2017 @60 OzTLmstUlL Curdad een BBISSUILLLSI.)

& OQouelBTL(B (WSl LTanTEensE Qeomamasuisd (PpHedh OFulams SHauIFHSIOTasHTs OTHB3
“‘CamevLeir allsm HLD” SP(PsLILGSSLILGL: GOBHSULF (PHeS. B eubLsbE 2 LUl [H
10 SLewIBa6T euemy HewiL &HTev eudHall  alsmose.
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FHmeouih BTGV B6N6Y

B woeShamen 2asGalsb@l amsuied 2 WIsHy SWIfiurenyrs 6ogl LIbUSmss
SLIQOWILILISBETS SIFSTRSSH6 (WSO B eas@Gailly UrFamsdsd Beumemasuied
Qeumpiariomer GeuefBTL (B (WHeSLB Bpleuammhiseier FHCraiL Hioundsemen FHUBSHSBID
auenaUled @ GouamevdHL LD 2 (HeurshsLILIBLD.

B grdlwed SHTIankiseEhssTs Fammal ol G CeuefGumid (pHeSHaamen Sevmiandsulsd
RevgTiss SIMPLILSBETS, FTHHWOTE 05 2 Wibhs SFFuied UL SHHe0 @ Fsril
Wfley @ervamisbaslILBLD.

QurmeMaNy ymasGpalsd bW wBEId Ferl Lifleyssit

& GMVC =zefled @rpridmenss SbSHur wppn Samelsd Smbs FDI Gup Syewie
WrsH0ws Seogset EC B0 oiemwssiiu@. (wpigemwuwinear EPZ smen Bmieeugs (1pse0
SBCUTHIeTEN 2 _BLSHSH 6UMEVIMLOLILISEHL 6T Q(HRIBMEILILSHI 6Uen] L6 LGS H6rMe0
SiMLeyBmen BBOsTeTauSBE Saufsensd KPl @6t eupmisliuGh. Ggaeibiur iG55
Lev SLIhEEHES DI L Devdd Slenaled euemf&FFwemL|D Heneouled OFHeTanhHAHUITenea
igliuemLwitesd Qaresi. GMVC sepLal @Rdomanss GO SSHoHd FTHEUIbamBIS6N
2 sitenien. engenm GujFei apbUTHEST ML HMBLEHMS DiHILSHHl6Ten anbUTHEHTL enL
MmBHOSTH0 aueowid CeuBpiLLons o eilengl. Bbd euevwsHHeo Fer Sjetefi CHilg
WFHSLemL Gup Fert Nfleydd FBLY SIFSTID euUPHISLILGLD.

SIMBPS BHJLD, GsmepidL

B sopws BaJ QuTmeaTy spmasgly (PCEC) @iBurgl (pupenowinsd OFweoun’ G
aumpeugil 6t PCEC #Lib GQu@pbumed QFwieouBd. S nUlanid, Senpips baJHaHe0
QeuelBTLB GBIY (PFHeSB Wad GHmpey. @bBemeveny HHULLILGH GCouewi(Bld. SIBHBEHTH,
aleun@ealul L afSHSHsD BEId (PHeSlbd Cametmnsd HhHIHIBmend Haly, BbHsH
Foureomedr Lenflenw GupesmereusBE Fflwrer usslwrenjsst PCEC @é@ muifssiiubams
2 Mg GFWBsmD. SufHeT SHMBILPS BHHHEG CeueliBL BHHEGL euamlsHms
SINSHHMD60, 2 _cuHenaled BhdH BLHMS FHMSLILGSHHHO GCeuewmi(BLb.

B aplutenrsw soLsmen BsGeusnd PCEC #lLgded Coeneuwlmen &(hoHShSMmers
QewIBsumd. HB(PS BIISHMS Creneudssten FBULL GUTHEMTHTT eueOWIOTS SLFWIL
UpmhBw CHTHEOHIL LI eDLOWIOTES LOTBB BIEIS6NT  clewTamIa GBmLD.

2 cusenmaiwl (g eSlLmen] Hobeyseied LKGHBBEL WBEHID BHLISHHIHE. LIGWID 2 _eiemeuTaselt
WL GO (WHeSB QFIW HemaIILmIHel. eaGel, QeUHMEBDHGH (PHOLLTNTHNTS EHDBESLD
Baufsemer alenanids, OeualBThEeflled BLOGWD Hahaseaied BTD HeupTosd URGCHBS
Gouewi(hld. o gnyewions, &Lbg G wTHD evemiefled HLOUBB 2 cudemmalul GFedeualeT
wrpmiged (Global Wealth Conference) 250 evelwieniameir 18 1N6vedwies iGN GBS
QLmevHmeT (WHeSH QFUISHeNT. BHCUTEB HapsFdsmen BLISSHS HLLLOL BeTGenrib.

ajSHSHD QFUIL @eoniend SWMTHID QTOIDTEAD 2 _6Tenms 2 0GH@& OeueafliLbSHHIH60:
‘cuenlisdhma eleMaTs BuBOsTeTaugsBaTar &illy” HRISSILLBaILL ST, Bg LS GpiuflLmed
mBEUUGLCUTE, @ FBhs HMmevdGd CFsausBasTar auTUILILTES endll LWeTLIBHSHIGTLD.
Bmg Crrad, 2 05 amdsHE Wsab glevedwioma CHTHOPLBSIWITENT HI6HN6IT
SleNEGD “@_evsemmaiwl GFmPed (pwBdwITen] SewrsTenilL” erem SHIEMPSIILBL Q[ (&(DM6
2 hHaurs@GGamb. Ba Bevmemasuisd GmpsorpwuBdwimeny BBl ABhs Hiewewinsleysenert
61DHG GUPEIGUBHIL ST BHBTeays6T OFmfledwpwBdwmeny seor&amysems CLILBSSHIeSHBST6T
Cameenasenen GLUBGSSHID. BHH SMEMSSILILLL  UenNEUIENLOLIL] Bevmienauedr
QFmMPeOPWBAWTETSEDHE (GULILTE Qb euemlidkisen (Satrtups) sjaBss Hgsamen
SIEGUSBHTERN UTUILIL|EBEmET UPEIGLD (gehaed B ®e GuUTEBEM6L.,)

!g! Gl _ID&B6IT
&) &niLevoil
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AUJSHSBDH SITENOWIITSS60 OBBPID HHHAT WIHHB GLLIBSBIBET: RGBT HEUGID 6UTSHDHBLD
BRI (PHeS(bd CBTeTMHUIET QHHMEVLILILF HTITEMIOULITSESI60 EHEHGSLD. BBHSIUL HIeLeVSI
LS SOLWBB ajsss @lbshsamen (FTA) alL smeu Hpbsenel 66iBl [HIRIS6H

DL GBITLD.

B gpdw smosH L FTA sefed gnsaGea QsTLBIEILLL CUFSAIMTSHMSBEMEN [HIRIS6IT
OamLjGeumbd, eTed Siewey EH FHILILSESD FLOWTET LFErOLJ Heilenoenw! OETen(BoubSHme0
WL GO HEIhET 2 pIFHuTsad SFUUILLL@ID CFwl LG, FFFTHB SiglenL ulsd
Quflw ErsEpLar CuFsaTHmse BLSHCMTD. Absl CuFsHauTHmBboeied emisefe
Bevemenll LITHBHHSHBIILBSHS 6TEIS6T SJFTRSD FABHS 6UeTEIBm6T FOLBSSHID. eueniisd
HememibsensHHed LUIBS QuBB emAuifseien &bse0Hemen BHIEIS6T DIBIHSHI6T6TeNSHIL 60T
Guad OIT §eb BBESGID HBend o eiTeuThBLILL(H LWSTLGSSLILGMMS 2 mid CFuiBeuLD.

& EU wpgd UK o Lamenr alfleumal ajssHs 2 L @LIQHamsHEhoHaTar GLEFFHAITTSHmSHHm6I
Gam_kigeauger cpeold EU GSP wppid UK DCTS @uwiniig mrsiser suwimy GFuiGauib.
Wfley 6.1 B0 aUIHSHH FHTPTEMOWILTSES60 LBY Goeud SHIULIL BeiTeng)

ymiEd wpgh SIaleSH: BMD SHae0 WHSH0BES Sifle] LSSHBG WLIBID @b L
CamPsOEI L FHTUSSH6 2 FFHHe0 DHBAEBID. o 60HD erefenOwTer LWaLTGS6M60
BmheH SPauIhHs QUTL. SEhHE, HENEWITET aIMeuShHeMmiEaNel(hhdl TR, Al- o haiged
QFHTLJLsEHSE, Wwimd aupdsorar CPU sefled Bmba fmpiiy Al & (chip) ey,
@6106uTH CTHBSHIMBUID (aCammouieieors LIBBHHBE SWMITS o _6Tengl. SFu-gL BB
aryse, EVTOL &6il, up&@ &Misel wBmid LUshHFredsseanorer sHememml & GrmGumdselt
Buneiiperr Beflub erdfETeHH e CHTHOIBELMEVSHET HIFVE SLEITEL DINE  DIIYEUTETHH60

o gilenl ©_ewienIDE6T. afldh o (heumidbeT WBmID (perGamppsyorar Al @6 auhemns B

2 sudled Geub Lyl denwl gBUBSSHID. o BuHH OFTLFUTer SymuIFd wBpid uwWiBSssrs
LIGVEEMEVHBIDEEISEHEHSID 2 WFseoal HpeuamiseEbd@l BaweliGumb. syruisFd mEIb
SemBLIQLILBEHSES HBieuet WBEBID BTG BevdH@ MeUSELILLL 2SS RIGEN6T [HTHIS6T
6ULPMmIGGeurLD.

B goopsel Bmanhbal SITUIFHaw elellsunTed@Gag Ceuls 66 HimiseT BIDLEGCBTID,
SLETed DIFBEGH DHD FHTe| Cxmel. SLINTEC seujseier emuisds sienpenu
alfleuBHBIUSBSD Coed BHGUTEIB L6 H6OLIL BIBICUSTRISMET [HBIe|6USHMBELD
Commeuimer Fn(BSH60 GUATRISMEN AIPRIGMSBES BTHIS6T CUTBIIGUBGLITLD.

@ gymusd wppd oielrsd BB SenLwWTend STeulu’ L Hper LuWiBd oidwaumbisieo
2 BusHd CFnsaIbaeEndsE 200% GLUBSSIILLL (peoHal OBTHLILIGTENE!  AILDRIG6ISHE
epeold OBTHLEHI L BBIUaTRISEHSET UITUIFS BBID SINe(HSHHEHETE  eUgdIeUTEs
SYHFHNHMS 2 (HuTHGaGH emIB6T HLITGD. Levenod CeTshaiflenosendaret GLolfl
OpPB(pmpen SiEmIGamS almIaLBGSHIUBHILGT BFH LSHTHSD LOBBID HET6LISDBLOTSHSH0
CurapauBBISE&S BHmeauwme (WHedl L oaEGallILgBSTE SBEUTHITET WLBEBID eueThHSI
aUBL OFHTHOEIL LS SHemBsG WwhHwionadl. (Gl GBpBi(wens eaug ebeuifler
Qanbad BT YBE OeueCw afsHHs HILRIGMmT LUHe CFuliusBaTer 2 eosenmalul
QuIS(PeBLTGLD. BFH afHHS (PHHmIHefen FFaBHF SMSSTID LOBBILD LTSHISTLIHL

2 BHOFIW (WPWuBFHEGLD HBeuamseTed gBUGL GBI, Fwb wBEILd CFemeus
GMBSSBSI.)

Bijeursd LBEId @midSamenien CobLIB\GSIH60: G

GiLUTE yASTE BHoeuin’ L QuThenTeTy Semenis@p ((wetery BOI), o epr (G Sommpefd
HenewisHeNd, HHSD LBHID gBpind SialmsHs Feou LBBID gBDId o BusSHdH Slenpuier
QFwedum® GHTLIUTET generul HpieumissT CUITEB FOLUBSLILLL SIFF 5560666
LBEID HBleUeTEISTN6T HIeUTS HEDL (LPEBHMEN @(HRIBSmenTehd euaieuTer G (LeBEmerT

o (Heurs@GGaurb. alenansdmer WBBID GeusiiliLmL SoHaTenwenl GLLGBSHS el L 60
LWIDTHSMeVL LWSTLBSSHIH0. CHdl omenB meaeme dngwl almyaled GFwedLBSHHIGSH
6IMIB6IT CHToHaLD.
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slued CUTHGMTSHMmS STTEMDUIDTSHE0. SO (WaHeu] eueniasder SO% Ba@wn
SIHBLOTHT LRIGHMeN 2 Flenowimenjsehshd Si@iodliusnats FDI pewas Gsmerensuied
QUPHIBLILIL B6iTen (pseu] BB euenils BLaugsmeseied BFemulssiillL GomBhHIHLLS
WSl (pFHeSB OFuIwl (WaTLMAbSTeL SLiLed (Paeufsefle 2 o euPHIGD FLL HH60
HmHFD QFWIeud GBGHH S eumisHHeI6Ten SmaTSHIHI LIBIGSTTTSEHLMID SnBIHF
a&Bm aleuTdHsHHe0 mHrmisen FHLGGsuTD. HBCLTSEIeTeN (pEeu] euenfidssHems 61&TOmMBUITSL
urgléasmoed FFalss afsHdsasH3HBE@ OGwaid QFweFHBemear o (Heauns@ats Bger
Grrésomgld. Geilb, SUILD (PSaTBEHEGHSF OFIHs Coumigwl U LMSMS QUOBIGUBSHHID
SHBMTHMSH FHIMB(PS SDIMOFFHBG GUPEIGLD auemnsulsd FULSHHe0 HHSHD OFUieuensg
BIEIS6T 1HTSCHTD. GuT penul CBTEWIG oy BFFULHmP BIEIS6T HHSHHECauTLD.

6.4 Coamaumar: QR WPHSW AUTHMTST] SHushad

FBWIGVT, GHBUTLIQUIED, COHTMSHOSTLIL LBDID HHeued OBTHOEHIL LD Cures LGBl HiMBHEM6T 2 66N il
Bemimauis Csmals SIMBUTAIGE CUIHMTSTISHH0 @ (PHH Lkiams adsdng. @embpde, |T/BPM
SlOBWTeg), 2022 b SLeNged B IgeT Qrshg gBmioduilesd 7.4% umiseilienu eupmid), euendFd omEId
USHITHBHH60 (Weiteenfluied o eiengl. BHHmasw (WPaICammL BmhbsGUTHeD, Sevmemauilsr CHTHOHIL LI

2 6Bl LenlIL eUeMT&FFWMLITION 2 6TeNGIL 6T B& @h FauTeOTdHad eUTWILILTSD STeulLBSBSI.

SIB opsmhsd Semensulsr ouBpeliss CFmeldh Slemmenll 2 euHemTall 9ol L 60 DIFHET] MLOWLIOTSH
rBpBleUend CHToHsTEd: CETERIB6ToNS. 2 6iEH] OHTLe0MEBTENOWITATEHET 2 60HMTaIW  6UTIQ&EnEULITENT & (EThL 65T
@eeuud LFLILUTeT BSPHlnevsd SFhHenSW|L 6T, LiFHIenowiTer HspBleneod SHeNmIS6T cpeold HBmIeOTL

vweniisst Hywodlens Sigilamismen (PalLFe] CFulumss sBUmear GFUIgH LTTSSEmE. QeneniishDHensHams

2 (HEUTHGLIGITHEIT, CUMTHEM6D GUIPAIMLOLILITONTE6, Syl LGUUTUIeUTeN] WBEID el SHpenowirer Omifleorenysslt
2 susenmail 9L 60 QUTHEMTHTIHH (b I UweTenLl aUTUILILS6T SHeLd@Gh. Bhs rbpTad Ldhw Geuemev
TN Eemen, GUILUTES CQUEITEEDEHE 2 (HeauTdGeadl Lo (B, Sevmmasamul 2 6085 Fhamdulled @hmIdmentsg
QuUTmHENTHTY  eueFHenu|d gBUBSHSHID. 19 L 60 (WenpBuled euPEISILGL BFmeus@EhdaTer GFNILTE HBBIFSH L0
SIMLOLIHL! QUATTLILIGHE cLpevlD, BLOGH SUIBNS LOBDID HeoT&FST CFTSHHISSMEN SiFbaien QHTIHEOHIL LISHSHIL 68t
RUBRISDeILILISH6T cpeold Qb CHTH0H0mMUMUI 2 6wIT (LPIQU|LD.

(WHCaBBLMLUID SHBH6eued OFHTH6OHI LD WBEID BevsHHTaluled ufsHHHLD

aMbHmBUIed (PSICHIBIUSDBEG HBH6UeL OFHTHNGOEI LD (WHSWDTEIH 6IGILINS LS BTG SLEIBHDHENTS [HIRISET
agdfsalfluns BapllsgienGend. @aIGeur@m UTLgTeneoulgd @ SerOnJl aGLILIMBMUL HBIE|eUHET (LPeOLD

385 LML STene0sEhsE LEsailleanl aupRdl emisag “‘Fobeae”/ “Uyuegsn’ Sl sds Qams GoBosTamiGLTD.

2 suaenmall shenduleuieTen FeauTeodemen OeuBBIETNS THTOSTETN OTERIUTHMET HH6UL OHTIGOHIL LIS
FHBeTHEHLT SWTTLBGSHSHeuH60 emiseflar SiLenilemus Ggmeden Geuemiguldeoemev.

QUIEMTHTTSHMmBL QUTBISSHeuemT, eHGL Bewmbd DPl opflpswrag Geoshdyaiuisd eaufsHsHab LoBEBID
FHB6UD OFHTHGOBHILLISHH6O LOBHHSHTe UTUILILGMET 2 (heuTHGD. BFHleUen] HMLSHMSH CFaneuseln FTshaWIDTGLD.
SITFTRIGSHHT Dl O L HiG6Med © 6enIm dl 6B ey BIBNBISSHERISETE SIFFTHISSHH N HHA
yengdamen BFemeusmset LOBBID euenisd WBEID euemiad BBID HISTCTT QLB SLUlTHoemohHTE 6JeneuLl
Bremeumeit @60 SHILMIGD. UMTWIEND 6T6TLL H66y SHTamid et Lol HGL.

CameTensd HWICMITLL SHH60, QUOEIG alFHBemen 6T6MenoLITSGHH60, LHITH HIGHIPLITHEHEETEN HeDL HEN6TH
GOBSHH60 LOBBID euenfiBhIBEpSSTET CFweoLTBBmeT CFBUILGSHIHHN pFWenel WsaDd GuUTL 19 H6sTento
amUIhs Meoliuglienl o (hauTsh@. FFauChHs MWESEBHL 6, GUILILUTE SLLaF CFLITSSHH0, BEUHRMBUITEIS]
LUTGISTLILITET, © eudenTalll SIHRSHTD CuBB SlLen HlienpeuTulsosmen @hRISmansdl, BISTGTT LBBID
eueniajseien BOLISmBmL GLDUGSHS (LPIQUILD.

smLE ewed @uuemL iy (last-mile delivery) Gaemeuse wBmId FrauGHaF-HwTer Henehduid o eefl L Capdw
gBUTIQUIsd euenevWenLolienL! GubuB s ieus CUTLipSHHearenoemnul LITOfSs ST SSTEGLD. QIUTgI-geulluwimy
LUBIGemL6DLD clpevld @rSHHmented aujHHs gBmiod) eusnemumisefest Guwbur®, fpbs o 6Bl L enlolILL 6T Fnlgll
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Gapleurer GQFWeOLTHEHMEN 2 (HeUTdHGUSIL 6T LGend LBpild CFwesdpenar GbLGSHSHID. “Qedll L 60 gBpILOS
FLlwer HLL® o eTen] uaflshseEndd Bl L6 FHaFlLGHH BB FjaGshdF HedL(peuBHeaied LuiBg
seflugl a1 B 2 esenmall Fhandhsmen SIHIHHEHD DIEDIFHAD 2 FHaLb.

Qafiumenr IT/BPM ygw euemils (Startup) sbmisspsd Sienollenl eueTjriLgid (pahaélwb. Seomenasule |T-
BPM gieopwneng seniiaomer wppid eleyeurer euenjFflenwis SeuiBeengi el eubomeid 1.3 Nebelwe SOWfdobs
QLTevTHeMeNS HTewiiguleenIL 61 80,000 BLTHEHHSG Ged UenllwwysHd Sevmemaulss Cenel gBBILS 6UHLOTETSHS 60
12% unisefiienud O@TemTBeTengl.

CuaTOuTmeT SILTeal(hSHd WLBEPID SFeyll UGLUTUIR] CUTETB OHTLILMLUW HBETHEHL 6T LIGwTWITEN]SH6m6IT
SWMTSGaSBEG &eval wimbd LuWiBAuled (PSS CFUlSID (PHELITAIGTGD. LEHW eemlisnissT (Startup),
Bev6L Hlemevuled SHTLGSEIULL BpleueTmiseT, H60al HBICUETEISET LOBBILD DTFTHES SIENLOLILHEHSES enLUilevmer
RSHBHIDIPLILITENSI, BevmlnSml 2 sodbemmalul 19l L6d QUTHEMTEHTISHH60 (LaiTaremiiuied Hleneom IS aIeUSHBET 60T
auenj&dlenil gBLBSHBILD.

SHemeoui®h BTGV S6M6Y

OamMPeEI LSFHD LUHSTHsD BEID SPTuiFs wBph SiealmsHHomw eamsEalsse0:
(eBaBpaEToTel QHTHOEBIL USHFHBHTT Hemeouihaer Haly, HHeued GHTHEOHI LD OBEBID
BrHHBEITed aUJHHHH MmBHOFHTH Hempuied Wwals euenmisamen GLUGGHSHIMSBE
BITRIS6IT  HTTTEILOTET SBTeneU  aUPEIGEaUTD. GBILLTS,

B ysarssorar Gurgmeansen WHBBID Sasamend CHBasBE Cardlw Slemealevmer
GumlyseT WLBEID FauTeLBMNSH CBHTLMHIGUDH cpevld FHBenosamens CHBHeuSBEGLD
DB APHGAUSBSID 2 H6|H60.

B yPw euanla (Startup) enWEIGmET DIENIOLILIGET CLPEI(LPLD, LOTENTEU]

FHemevenloufleomer LB cucnfismibamer oaa@GalliLget cpeopd &eval Bpialamiseflsd
CamHleopWBAWTENTTHMET QHBIS NeTISHH60. LOTemTeUTHeT6T LW cuewilEnIb6i
WPHeSLLTenTseiL O(hhSH NFHT6| SHISamipul BdHemwsd CHBL “(pHeSLLmen] BT sermev”
(PYaumL WD HL(peB OFHmhsowpwmBdwimeny S Lmiseled @GupiEw alenyeument Ligliieneot
2 (HouTdHd o 6ien] LBEID CeuelBT (h ULSMeVSHINIRIBEHHESG L CW @HaHIemLIeNL
2 _(HUTHGUSBHTEN (PWBSEenem ST plLmd@EauTLb.

@ ydw eueniamIBEDHE, CUmFemen (WHeO WETOTHF aueny LBBID SISBEG DIILITED
alfleuTen SLBHTMEU GULDMEIGH H60.

B USHTHBRIBMENT FTSHHWLOTET cuenilGhiseTs WIBBIISBE MFHWLTS COBTHORIL LI
auemilall LITEHISTILL QUITHI(LhenBEeme 2 (hHeUT@SH60.

B 2 oipT G CaOUTEmT WwHEID giBsaGal BHEHGID CETOLTHET [HBICIIHISM6T
2 _(heUTHS 2eHGaILILSMEN UGS T (PICHBBHMS HeETaNHSH DHBESHHL
2 &H5H0BTMHMW  LHILILNSSH60.

BeomImESMUW @(H GHUTLIQUIED 6MLOWILDTS  LOTHBHISH60D

OSHOTAT BB QUDEIGAUBIL G 2 05 ajhsd Senalar 50% QE@GD SIFsTEImal HIOFH S BEHE®IUIIHHS
12 BL6D eMLDELHEHDHEG6 Lilewidbdlemenr. eeleummTuignid, G&TIQL SHIMBLPSHLOTRIHI SiGHeT GUTL 19SHSHeaTenLoemL

2 susenmaiw FHulsd Meveuppiss (WUBHOFUISMMBABE: BHBG GPUILSHEHD OFHTHOHIL L THBBL LHBBID
epGeomumt gnl L ewflsel ChHeneulILI(B e aip3et.

PRI LD HMBPS (WPHTOBULTE QuISSIUBL @h GHBUTLIQUIED SLBB60 eHOWITS EeVEImEem LTBBIIGCS 6ImIgGe6iT
GBTH0B60MEWTEGID SIGTUSHIL 6T g CFWed(penBHmen GBEBILILGSHIH0, SIS CEHISHMmBDH HMBHH60 LOBHILD
SHOBPS 2 6L LenlollenL! HaiRIDWITEGH0 SpFweaBens ChToHaswnsds CETaRIBeTangl. (WoHHW CFUICOLPENBHENETT
ST USBLOTHGHMUHST (LeO(IPLD, SiFHaiear OHTINGOEI LIBIGMET QHRISMEILILSST (LD, B6URIMNS HIHB(LPSBIHEI
FJauBmhgs &L CUTHGHMISHBEG Wead SHeuFFHEToTardTa I (Wb, Guweb, FHHBsmamioensouied © aiterm

plas & B
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BUBMS SLDFHL D HIMBUPSLOTEIH], (PSHHW SHIHB(LPSHIGHET LOBDID FHeNHBEHL T 2 [BLSHSH  HLOWIBIHEET
BamaEGd @ WHEHW afuind QsmupbL-BmGaranioemen Gurmentamy srpeuryore (CTEC) oulel®msd GFuiupd
LS 61, alfloundssHBarear GHUNLGHH5H FTHHWSamBIBMeNS BT ([BH6TeNDI.

(WEEW SO Fnl lgenewiayEenen FJoHs, Seomensd pGmUTW &nl L TeuTenodemet &L geuiepli Geusmi(BLd eTeiTLIgIL 65T
2 _cusenmailll 6UemeOLIMLOLILIBEHL 6T HABLILITG QHEIBMMISS DIH6HT FIMBHMET AUIQeUMDSH60 CouewiBLd. BbHd
Fal L el B@EHL ST @SHBHIMDLILSBGD, Sleujseien BCHemeussl LOBBID SHeueneosamen! Lfbasio®TereusBE@d, Serowmyr
LWwiewT euFd SIenLolILE6T epeolD LIGRIWITeN&el LoBMID &J5@ [BLITL L HMF RUEGSUBGSSHIUSBGSD HTHIS6NT
Wwegiflento OENLGUTD. o eusenmalw HAILF FrFedsEDbL6T QHRIGmeaniiLg UBBS elaursd SRGswb
QUTHGHSHLTEHTHS HTERILILBHSBSHI.

BevEImsmU b FUWPSHTHHO @ QFPHILTET GBUTLIQUIEd 6HLOWIOTS LOTBHBIIS HenflFLOT6 6(HeUTEnU
2 _(HeUTHG6USH! DL (BLOGLEVTIDEY SIFHS FLDLED H(HD Bouenevdamen 2 _(heaurshdl, BLFH CUTHMTBITHMS 2 WTSH),
2 6085 HLVFTT Bleolugliied Sevmiensuier (oW BL HmFH 2 BIHILGSHHID.

QumTmenTHTy euenJFHSEns aBpieTenal LUSHU] OuBF GQFuIZHed

FBBIOTHSHIMBUWTETSH auFeoTBm FHWTE Sevmiensulen QUTHMTETIHH DlgHHeNoTs EHHAH UHUBIL &1 B
cpeimreaug QUi SEBW GFemeauamiamw Fligdh HHD SiopunGd. Sollaib, Gsrail-19 o easH0sTBmIGHTUI
LBEID CUTHENTHTT FeuTeodel 2020 b HLEwNged @60 HHewowmen aiFflenw gBUBSHWSBIL &1 BFH SHBBI60T
alpBuTss smdedenw (WLSBWH. sBmeoTenel L Ilss, BeMBTOIGSH60 WWHBHBID 19edlL6d LOTHBBLD (pevld E6OmIemns
FHatenat CoupLBHHH CsmeTeEnsHed Geuemi(BLD.

mBHeHTHe6 Seordany wyyflend, BUBms SIPGSG LBEBID HNHHIUDTET SIGDILIGURIHEMET (L6TNenelILIBH SIS
Guraiip allewsv SigliLenLuieorer 2 SH@HEement LWSLGSHSHISBESG BIES6T 2 56 Geumd. @B cpsold BTH @
SHNHIHIGULDTRT SIHLUITENTHMS 2 (heuTdhd, o eamrenowlmer LBEILD SHCas Sgmiamsmens CHBL Lwlemlsemern
Fés (Wigujb. @ cpGeomumul FhHenSULBGSSH0 LIJFFTIHIST, HmH0aTe06060 WBBID BevSSHF FhHendHdEIhL 6T
aHoITedEGh D@ILAIIGSS SFBBICOT FIMEBHMET 2 6T EH WG FMLULY FHenHHENEN GULPEIGHEUSHET (LPGO(LPLD
Siess aBmeor, oyTGugs sBpieor BB CITsSw aBpieor CuTEs (WHBW S&BBeoT Liflesemern
GUBHSHIUHET LPeO(IPLD, HRTNHSIOUOTET LOBEID SNILWSTSSLILLL  SiILaESmend CHBL SiFs GumpInguleern
Lweniisenem Bevmiensd FJHs (WU, o Wf SmSsTn ups FFauss almenwml G eaujsHsHs BILOSSHIL 66T
BVEIMSUIST (pHeoTeud QHhISmenhdh 2 cveord alBduler LTCaussai e, BTLIME eUBL SHBEIeoTH Lwlewniser e
aTeTenfibemauied Gad BB gBUBLD 6rer eSS, ereleumBTuieID, Slemansdl FLLT LS OMOs0sEnl @h
ST L aldluene| QEGUBGSSHIefer S CamanBeurCeustiBd 6T6aTLSHI 6THRIGET 6UGIOITET HIENEOLILITLTEGLD 6TeLIgIL 65T
S ST FULD SuBBLUULG QFwLOUBGSSILGH Gouemt(BLD.

BRI L6 TBBSHMSSH SHPAGUSH FBHBIOTSH HIMBSHESG Dleudwbd. REILL 60 HFeYH6T cpevld algFT GCFWIEOLPENBHEN6IT
RUEBGUBHBIHMD, 6T60eNevdH S BLILITHS6T WBEBID LITHISTUL BLeUQHMEH6T Sdleme BFHed SILmGLD. G,
Internet of Things (IoT), Gswpems meweme) (Al) wiopw Block chain Gureins GO&mO0mIL Likisemen
GubLpHaId BT B BISmen 2 (heuTdGead SFBBIVTH LUTUIFFMmeD (W&TM GFuiwia|b, SHeafliwiemmaasli L
SIDILIGIRISMET 2 (HUTHSA|D LOBDID HBEOOWITE 6ueT HifUTsSHmd 2 mIF CFuiueb o Fajb. 19edllL 60 &L L 6wl
(pemB&erila LIFaUeuTe H(Pa|Hmev 2amsGalliugl, Brewi LfomBpn BB Heelwss Glevev] SuwbHTd

s L eumiselan Chameuamw BHHS aSBEpIeUT SiILasHms GCUBGSHHID. LienlwTenjsenhbsmer 9l L 6o gper LIRSS
FLLmS6eMeL (1pHeSH GFuleugl LOBEBID SBHBIOTmM6N MOWILTSS STl LHul euamiemsenen SIS BSHSHenBuied
LS SHTEHBRIBEN6T  6U6TTEEGLD.

Fgreflums 1520 euwgienL W Seoniansuiler CammLed o 6TslLemwliL, LTmeode| LBBID STuleombhd Gumesms
WpmHw GurligwimenjaenLer GumiguiBeuglsd Feumeodemen e1HTOBTAIHBSEI. uFHBenen HalerILIhdHDHa D
Bumlysgearamwem DiFEfsBaD pGeoTumt (WHeSBHe Cheneu. GeId, SFBBIFHLL FBpieor GBTHSW

2 susenmalw Burdamas SMSHHHH, Beomams HeneoGuBTer Liwewt HenL (enpaeiled (Weieramiiuled GSmLILIGSBSTE
FTSHHWSFDBIBMNE CETRIBOTNH. HFBBRIFHOMEEG 2 b FBBIEVT (PTERIBLILIEMmEN 2ardhGHal LG (LPeO(LPLD,
QuTEILILTET SHBBIFHIOD HEOL(POBHMT 2 Mg QFUleu et cpsopd, allfiliLjemrTeysiten Lwlenis@bdarer FHmbs
BLLTE BevhmBMmU HMeBBISIHIMmS BTHE6T CHToEEWTEd: CdTemBeTGeanTLD.
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SHpITS Hiop FTHGSSHISE

QURIGaIFE6T: FBpeoTs SHlempuied LS eueniamiseT BB COFHTHEOEHIL LD FTihd

B BIURTRISEHSETE [BIHOE|SH HLEHmeN GBIULTE Sevmensd SHBpleor SilelmsHd)
aFsmamuuls (SLTDA) &b eaenlsll udebstear sGen0WLTar CHmeubemen 5@ e HHeHTet
alBwenpseflenr FTHHBHSHW. GCeuafiliLNL SH6TMID OBHILD SiEMIS60H6MOMW GODLIGSHS,

2 fliob eUPEIGLD CFWeO(IPMBHMET QOEIGLBSSHISH6 LBHBID CBT([HEHEE0UTEISOHMEN 19|l L 60
LOWILDT &S F60.

B& uFrey: FBpeoTH SHensuled 2 UIf Henew 3 EL&TEMmeNS HHHHe0 CBTewIB, eUhIESH6TTE0
BHLET HeUmemidHel Dlevevdl UTITLCL BLalgdHmbsmensd COFHTLmIGL Curgl, @hs (paHaw
SHBWF OFeoTeusni 2 (HauTHGD HmBEG FMULS SauaiHmddF CFaisHd oo Heneosemen
aupmIS FHILLOL BeTCenmd. @b CFTHHISHeN60 SHLME (PSR G LOTHBBL GFuiw FLUL &L
HmHsD CFwiweyd HLL 1O GeirGenmid.

2 Gl Lel (PHeSh: 2 WIST SRS aIPHIGMMmS 2 B CFUINSBETS, SHBEBI6OTSH
slenpulsd LSS0, SRGUL SIPWTHSNHEHTS HeWIL STV [HHDHEM6T HEwL BT60SHHIHE
HpUlF CFasaid alH(penBHamen BLIgbs BHTHIG6T CFweOLBGMTLD.

6.5 miewr, #Bw wHYD HHSHHT AHenafeomenr BTYPoWPuHFHer (MSME ®eir) wHPID
ysu aeismiser (startups)

BevkienaulaT QUTHAMTSTISHBEG Hiew, Fm wimh BEHST 0smbsd wwpdser (MSMES) @eamuwebursamenun@lb
aaugi &t @xh 80% QambsoupwiBdlamenud, GQorss o eipr G o Bmusduley 52% umiseflemuud, 45% Geauamev
QUTUINILSM6UD IPRIGHSBE. SeuBplelr (WwsHwsgiand BmbsCuTHaud, Bevmmsulsds SME gempuimerg
(WPSHBWITS (PeOBFTIT (PedBUled BuiriGeugi 61 Cueud euenj&dl wBEId CUTLIYHIHamwamwsd HBHSGWD LeOCap
FoUTeLHMEN THTOBTETHMSHI. LSSHITHSLD, euenjFd oBmid Geuenev o (HauTsHsD SiBHWeBmB 2aEGalb@EG0 SHigLILITe
MSME &simiFgipsd emiolient 2 (HalTos@Gaudled emisen GhTH0s0men SHalaid QFasHsHidns. Ba MSME semen
RUBISMSSILL L HBHOBTIH0 SHMBEHEDHL AT QMENISEILLL  HIL FRSHMSND QRHHISMNISHH60, FhHend
SlEIseme0 BbLBSHSHIH, CSTHOHIL L LfiomBpd BB Hper CLuTh DS WaBemB 2 66 eIl

MSME aeflar o Busdsdper wipid o svsameiw GUTL igdseenweamwl GobLuBsHs, HIkssT GsmiBasdal WHBHGID
uuiBd FHLmsemen pIFgenoriGumd. LuiBdl usdsamen GLILGSHHHMD, MBHOSTIHE BILIEHITHEDL 6T RHIHIMLLSH60
wppib GamAnuuiBg wBpd Gsuemeouled LUIBASETEHT Snl L TeuIenOHMET HBIOHD SSlwlmel S0 SILBIGLD.
wEE6T QFTansulsy S50% QE@h oiFswrar Quemss SmbSOUTHMID, Seufssl 25% GQamPedpwBAwTeTysHamen
' G6w NrdBdsseuiLbsaidamen). Csmeidnear Silalpss, HH SIS0 LBEBID EUMEOUIDLOLIL] GUTUILILISEIT
tpeold MSME sefled Quewiisal oB@Ib DeneNehoehsd aigraeiscs Aply puBdss Df(paslLGSHSILGL.

MSME gioop erdjQameinend MaHs Hbseosen wppid SIB opsmhssdear Sn (wearGwmfuwiiueL &SyeassT ubsiw
sebglemIwrLed Lfley 2.3 v sreutiuGdama. (NPL Opmosgamus eswmepd Gurg Ba @eddysseaiemnemu
o mi# Gsuigse). MSME wwBgib gemeweapdBster “oilelmsd) amdds Qamisd” uppw Ursdemenr fley 9.3
@60 eluflsaslLl (BeTengl (cpeoHed: o L LUTUIFFmeD SiHSfSsad 2 6THT . Bh ST FHenHmwl eUeIILIBGSHSHID).
GuBampweuBenmd Hrewng Lleeumhd Hemeouibhasemnen EIHiIGeT L LIGSCBILD:

B uwmn L CFwLGSSO6T GMLBESSSIHET Blgli

2024 &bUT 15 b HEFH (PHL 6 LTHHBEHSES DMLHBISSHMS blgbs S LLOL BeTGamd. SiHaninG,
sLet Graflly wBBID Bneuer @sHdmpliier SiglitemLuied, HF MpeuamiseT BB HopCsfluLar Semembal
OBBSHYHEG BIHST H6y &HTewl, FUL LOBEID HHH SHULMWLILSET 2 6Ten_sHHwsTs GgweduBBeurtd.
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ydHw euemila (startup) ygldlenw o (Heumd@sHe0

BLOFHI QUIHBISTEV SIFTHEISSHH60, OFHmhled LulBAwmenjsener euengliugl QUTHeMTHTY euengFd BHID Gouenev
QUTUILILISEN6T 2 _(HhaUTSHGUSBES mOWIDTE EheHEGL. Hmeno wBEId BHwsel spdlwu @y (Wpahaluimer
GUEEIBEIM6L Heueand OFaISHBHIUSHET cpeld Bevmienauied @b LSHw euemiall LIl fenwd SHTenBeusnG

BIEIS6T S LI (HeGemmid. HHuseienwis Hpes, gehder BHwsel Cumes SuFbL &LL (PHeSHEEHSST6T
Slmiseme GDLBSSHIUSIL 6T LEG HF Bpid Snemwwmear GamfeopuBdurenjsamen FIHGL QETaTnSSHMET
2_(haUTeEGBaITD. HIHRIGET U eugleITe SWTHLILY WHBDID Lemevenind Cgrsa (IP) apmiFgiosd oenrienu

o (meutd@GeauglLar |P wpgid srigflenw L msmen GubuBHH GCuaid CeuefBT G (PHeSLenL FjoHd FTHELTeT aulfl
OBEID QORIG(PMB S L enIoLIL 2 (HeuTsE&HGeuTLb.

QauelBM B (PSS LTanJ&EhsE, aflF FalmBHEndsTs QoL aifl aldiiys seljiy gluubssimamer (DDAA)
LWISTUGSH S QEmeiTen HImIG6T DJHEDSSH 2 HeaGautd. Gweud, VC Hsmen (WwaTeanbCFuiaSHBosTs

2 Wl L QFTH6e06UTERTENLOWITENTSHmeN FILILSMBETS, SJL e auflalHlILiBenen DB, LOOSHET LBTULIBRISEIT

oian UMSLILGSHLILL L auligenwl BTSN FFHHSHICMTD. BhdH DIEDIGWOBWTHISH L (PpHesE wppi VC
CFwBLTHEEPSSTET @[H OCFPILTET HOWILTS EEUHRIMBMU  [BHlenevB BISHSILD.

Hmeouwi® L3 (V) O]

ezmPsdpwBdwreny seval: GFTHeOPWBAWTNT SHeval: COFHTHO WBBID 2 wif Heval
BpleuamEISeied QHTHeOWWBFWTTT LML SHIHL L HISemen SIP(PSLILGSSHISHMN. SCeuTFemeanoBBILD
auflaT  BHemev aupmis QeuBplisyoner G THledpwBdwreny wBEID CBTHODHMB HEN6V6MTSHETHL 63T
LB Cxmzmped. OFHTHeOEIL L wBBID HFH Sevalwpemsy GCLUBGSHD Hfer eumduler &Fmblul
CamemeuBudl AL Bures GeuBplisywoTer HLmEseEbdGSH LB wrdfl (wwBdser.

BB EHHHTH HMLHHH60: LML B& cpevmIbemend STewry LG Bl& cLpeumisenen
2 (HeUTHS [HTRIG6T FLLMIGHMm6Nd &(HHHIGTLD.

B Ay wopod BFEHST Poeemeensd (SMES) dApiins sl swrfliyss wBgid ubg B8
Bxpoumemen o (heuTds B HBICUSTRISEHL 6T Senemlbdl LIewiWTHBBIgH60.

B o wi-auenjFds seia) cpeosas (VC) aBpiFgpme o (maurds (Qeublarioner Ligl
ouewiEBmIGBmeNd BT GLHLUTeITET BT(HE6N0 DHHMBW UN(LPEBHET 2_6iT6rTen),
B (Lp6iTen Blavienelsd CHTMBUIL 6T (LPOHH0 2 6ol aufl (LPHESLLTeNTHEhHBGHSH SH(HLOLLD
aumauiled auflsamens scs VC sl SI@ndls@n aufl sLbg GFeoeid eufleeT o L
FrHwomer UHW S LenwllSeT GPH5HH DIFTRSSIHNBEG COTFM aILHIS @H FBLILY
uenL Wemilen! SIendsgd S LLOL BHem@emmid.

‘e eiieny Oseiteuana]” LITFFTID: o 6MBTLIgeL QFTHIHLOTET cUenNBHIBMeN GLODLIBSHSHIOSHBELD
SuFTeueiiugsBEL o LUIFsmsmss QST mGD SICsCumer siaubamn Fjalss Sieraied
Gum g HeTenowemL WSHTE TBB 2 5l Gauigen.

2 6l GUAMIOLhSMBSBTR saoHEmIH6T: 2 6ieh] SME @efled SmHbHal euenmibament
CUBIUEBEG SIF PDeuaTEseT BB Uil FBEUaTHRSEHHESH FOIMBHET LOBBILD (LpaiTaiflento
CUDIMBS CSBTETMNBHMET  GULPHIEGH6V.

p@é scvalwniey eas@Geall: B&Hs scvelupe) sas@allny: s seoalwme) LBBID

GuTItLTesT (PpHeSL-B HenL(wenpEemnen GCbLBGSHS Sevalll LIFFFTIRST OBHID LI L enBS6IT

BLTSSHIH60.

2 6D UBIGEF FHend: FIOLEG (PeoSHaisHmsd HILBusSBEGL, LUSSTHEmISmeT SLHFUILSBELD,

Wy Awill QuIeTSTy auenjFHemuis STaBauBBESHID, SME ®ehd@ @b HNEHMSD UDEIS, 0
Camubyl URIGF FhHendd@Ger, 2 6en] UfTBBRIGmeT BB gHe. LILIgulsd CFwed(penmenul

aeflenowimsal, o 6] o Ffleno, HWMLTET aEuid LBBID BleneoBLyTerserenLo

SHIHENEVDHEHDHBTE DI BHTEOHMEN  HIENLDSFH60.

B8 Sigmsmev BLbLGSSIHeD: Limemsh CHeneuser LBEHID SiHs ea'ly aldFHEiBmen BaufsHd
QFuIugar cpeod SME sensstenr B Sigmisame GDLIGSHSHISHEN. FTHHLOTE & DHleneoulsd
Sy (pHeSlenL embGalsHsHev wBEID GeuelBT B GBIy (WHeSL L FILULSBETS
B5smBOW AUNIILGSHS HHSSLILULL HIHHF FLLHMS OFLOLGHBHIH60.
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6.6 LGP AMTFF: PBH BTEOBM® BHL AllgHend IPOTNDTY 6y

emhIGeT Lsem Gty (WweirenBliler cpeod HleneoBummer @evmienseml BIEIS6T SBLMeT CFUIAGBILD. 6miser et
pGeUTUITLIS ST ELDWIDTEIE HTEBME THB STHERIGEhSSTE CoHaw Hupaed FHLb (NAP) aysib.
UTSHSSIULSanlgUl FPSEISMENL LUTHISTULSBGD BeneoBumpmer euenjFdlenul oad@&GallILSBEGL UEITET H(LDEIED
LBEID BCETIDHSHETMOMUL 2 (HauTdh@Gamd QHH LD el BIHHSBSI.

GTRIGET SIEDIGH (DB 26T FPSHIEET OBHBID 610H SIS (LPNDB  HT6VHENV-LECETILL SHLBBENEOUL|HL LI

o siialLenolienl SLFfES Hev STTLET SLIH6T WBDBID FFauhs MHemwll LWSTLUGSHS 2 6TenT FULPSTWLD
woBpI Sy gleopow @Eadmansdns. NAP siaig, UaliNesssss BBasd (Waiaflend Siemliugled
Feuand CFISHBHIUBIL 6T 6uel @HHS L. CubLBHH o 6T i euenjFdlenws CbLGSHSID DIBHCEHID SHeval
B Gamhsd LWBS cpeld WS cpedHasHmsd CLLLGHHBBSH. Bk CFWEOLBHHIUBET (LPeOLD (LPHeSBSHM6I
FILUG], Geuemey eUMUILIL|BMET © (HeuTdh@Geugdl LBEId BenevBupter euenjFfenw o mid OQFuluensd GCBTHSLTHS

QaTewtBeiTGermTLD.
SHmeouwi® L3 (V1 0|
GubLGSHSILL L Bieutsd: STeBame THE CFwnssms NAP Qéstar Gadlw uwl °°
yereiwnas eugILBSBIH60, SHWBFT] LBBID GSBISEG Gl B L 6UIGHMmDDHENHSHSTE

CUTP(LEMBEHENET 2 (HEUTEHEHH60.

UsSTHaone HHWHel: sTeuplensd SHpeusd HLEISEHEE aEnd HHenw FILULSBETS QLTS
Sl URiGemLend BLsmes BHHusHms BpesHed WBBID STeBlemnsy (LPaTblerBLiLjsemer
SLFHTOUTH [HeVH SMILIGT HLGTHMEL  LIWLIHTLIBSHSHIH60.
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7.1 QunHSHIODF &J8\HSHHID

NN HHBETRIHID FLOLOTETHILOTET HSTHTID, Hevell LOBEID Fepsd Ceneusellen GLTHI UPEIHED QUTIHETTHTY 66T
B Halled LTHISTIINGT (PpSHBW augauoTGD. Bbs CFeneusemet aUPEIGSH Seomiensuile CLITSHISHSHenBUT 6T
GurpIiLTEb. @mUiaib, Ba Waslouflwstes SmbeTed, S LSl 1.5 Wlebelwlem oemOuIjaHEpL e, QeI 65T
@ap CBEUTIHHHISEVIL e LTSHSHISE6T, Leanihdald WBHDID GmBeuTe 2arguib SauweBBred LTSHssUILL (BeTendl.
U6 SHFTUSEISeNTS GCBOsTeTeniulL FFHHSSEIS6N QUTHL CUBIMS (WHeL CFeneu GUPHIBED 6UeN) 2aTLP6d

LBEID CUTBINILSSB LIFfmarsend@d Hia| sTaubsaplallLear GLmLUTID CaHIH6e0 auTdHEBISH SH6MTe0

o BIULL St Garigeten Sirfluisd sHemeoui®d, GuBeTalsoTer Goueney UTUINILSEHEE PGSBS CLTHISSHIND
BGouemeva@EmdaTan 2 flewd 2 _euened 2 (heursSulmUUSILGT B e alemereurs Hev ChImiseiov (PBYeID HWTWILLBB
BamflsmasEnsats CalemeBBISShIE6T WBEPID FULLLgwTen Gamed S SwuBRISES auflouddHHleTengi.

HMEVMLDSHBHIUGHH60 QHTLRIS CUTSHIHSHENB Liew HoTEFSTIHH6e0 (ppenowner wpidgemwliy CoHmeuliBGaBg.
SHIWILTBSH60 BRI LenlbbeHMS GHMBHS SIMDFFTeN6l LOBEID DIENFHBMET FTMOLILG (LPHe0 LIGQUITGLD.
BLLSH L 27 SenFHBMT HTHSFH TR SLLDOLINL BIRIG6T (PATELTHSCHID. BHHeoseT WBHBID CHemeuwBm
SIFEBMHBHI EMMILILSHMET HHGH6O BRI HIENOFHD6T LOBEID (PHEUTEEIBEHDHE BenL G @HHIS enewTLienL
BuUBSHSIHe0, CFwedHBenan GLLGHSH GCFeve] LBEID aITWHMS &HBSHEGLD.

Bjeurad FHHmSshiBmen 2 aien_sdw QLTHF CFemeussl SymemibGpalsr Crréssms alflaLBGsHsHe0 OBBID
SWTSHT QDBIGPDB SIHLOLILHm6T UNILILIBGHSHIH60 CLoBLITTEN6 LOBEBID (LPEHTEMDSHIUSHIHE SIUSLIDTETSHTESLD.
SOE uwmmib guieydw FHmssnise Ghs wuBdaw isfsen. e oihHs eadul aldshismennd OCETeamiL
BgHulsdeurs GUTHISHMB PUIeLHWIEIGET Bl HeneoBUBTAISTS BHSHSTH eaUBHIL 6T Goed CUTHIS HMBSHE
LB Sisveumosd BCxFw semaled HFwelssiul L uisydwd HLrismen CHTss BsTHe0 Geuemi(BLb.

FHmeouih F: 3 (VT |

Oungldh Fiemp o Gajly: BTG, Qs UL se wBm SOE e prpsudevipeien
ueniwmenjseflesr Copeneuse uBPW alifleure seuasTUio] OLOGTEETETEHHE0. 6lHSHEeUT(H
Sl L s GFFuD HBCUTHIeTeN OITFler SHIEILHBHILLL.  SHiemenfll eTemTemnTHmBHE DleNLOW
(green sheeting) uelwwissILGMIBEG (Wal@flend DeMEaLBHE GauemiBLD. LTSI
GFevalemmisanen WeTUBFTHmen QFUIgG LBILAHIIG CFuisHev.

(WHIW CFWeOTBBINSS HFLIQH6IT: (PSB! QFWOTBRIMSEF & lgHer: QeuBpflenw! SienalBeausBELD
Csweddmeit GbLTHEMEN BUISGSBGSIL CLTHIGSSHIMBEETH alenene] SigliLienLuleomer (LpsHalwl

CFWTBRINEF FLIQHEMET 2 (HEUTHEH60.

Hpeir alBH: HHEMUSIILLL QUTSHISBIMDB LMPLTSEDHHES, GBIILTS 2 WL
eaPuIFHEpssTRn HBaT alhHHuled FOLBHL BBID uTgl Coemeuls umiseisd Bl dsTen
OB 6LCUTEITENLOWITEITTHEM6I  LIGwAILILDT HBHIUBBEHTEN  6ULL(LOENBEHEMET  [HI1I6FH60.

& (paTamwsHSHiald: CUTHSSenBm Liewr SigliLienL uleorer Sanisbswelsd Smbal S L 6o
SIQUILIHL UT60TET HENISAEIMISESG LIQUILIQUITS  LOTHBBISHE0.
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7.2 pefi' L0 AUTHISHIMHD (LpeoToleo(HLiy

CFwevgBenet GLWLGSHHIFH6E0, 2MPMVD HMMBHH60, BFemeu aUPEIHN CFeveyFemeNd GHMBHH0 LBEID SHBOUTEMSHW
FIBB SISO HaufHHeGw e (phHAHwWTer alLwiors el L 60 LWlLGGHSH0 STewILLBL. BbhHF CFOILILS6NT,
G L. GFemeu 6UPRIBEIL 65T Bl GQLSE6T WBHTr auflF Fmwenwd GHmBHSH, CUTmHeTTHTT WLd By
BeneoBumprer euenFFHenwl 2me@Haldb@h. 9L 60 WLWILDTHHMVS SWaleud HIHL U@L wBBID CUITHETTSTY

B ddbe Samwemurssi 6 G Lgeveldsddngul, QUTBINILETE6| WLBEBID SHBENLOWTET SHIFFTHIGSHMS 2 (HeuThs
QUTHISSHIMB FTH(HSHBEIBMET NI HSBSI.

9l Led Qurg 2 efal Lenwoliy (DPI) (peiQen@riuters Bbs 0MBBSHBEG DIlILeDL WTSHES STenlILIGeISIL 61
@& ‘Lanka Stack’ eeiueh Hppbs APl sailar Oat@lmu o mans@ams Ghrasnsd QsmemBeiengl.
RECBTOLTSIB BUIRISHIQUI HNMD @ OUTH HETmLWLTEF OFWeOLBSILGT CUTH LOBHBID HNWTT HieNBSH6I
Lyengmsendaten LeGauml Harsf Lipsfeneaisamen @eamler G @amTe SiBHE MEULILISET (peold SHi6| STeur
SIDIDSHSHHBS.

DPI e anpisenend QsTenig®ma@h: @elQeuth bufler seflul L Fflunjoadamigul SienLWTemD WdienL
TBEiuL  CUEILSBESLOTET HBET (SLL6wD) LBEID SINIULL FHFeyseier @ULSHD LSTe).

DPI Qurgisgienpenwt (pupenowined wmBEid sy udeaj el DPl Quiniggenioreaig oiya, euenisd oBid
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CFsHHICaud. alwjgen FhHmel, LSHSTHID LBEID HHEUMOLILS HBemen eueMfoHGL eumasuied LTLSHH L Hmd
BHeJeToWIOTSGaUSBID (WHHWILD. Gaib, CeuBNibHTan MIMTRT SHIQHHNHMS MPHIS GbHMS LI(HeU eueTFHd
FHLLmHeMed (1pHeSh GFuIGeurmid.

SIb5> WHFH SeBsaned CHTHOEIL L, Lsmw wBpid alBCWrss Frsflel IBBEISMmeNS CHTamI(H 6u(HLD
Beneoulled, Qbs euenibH aubd Camflémasamen LIS Csuiw Sevmmns SHard Hmer GobuTL G S L misamern
wrBlwenods CouemiBd. Gouemevseiean arglfsre Smfidams (2023) uGLILTUIe| Hpeiser, Sibsligjeucter Hbsemer,
W, Guilw sr6y WLBBID SHMeVEWGHHIAID BCUTE WHI-HBEIbSTET (PHAEW LGHHmen SlenLwimend ST (BaBg.
Bmal OIF eUPEIGL SHper CobuTl B HLEsefsd seuand CFasHd Geusmipd. Gsmifeomsnisefer Liewd
Opplwenpaenet GubUBSHHINS CUTLI9HSHaTmwaml GLILGSHSHIMISBSD (PSS WILDTEISHI.

SBBUTNBW QUImHeNTHTY OBmbSuie CUTH, MBEHHSLD OLITEEpSGL BenLuleorer QETeoreny UFGSHL
GoBHIETNSH. B GHUUTS SLHS BmUSH pWIBsefsd Ouemseiean o W seeld H&HH BHHHELTHeID
gBsaGe Gmmhd Ouent LRBHBY eldsn 30-35% ou@b. @bsF Fssmed HIUUSBEG, SBCUTMSW ULwiLflujb
Cuenisefesr o _ewrenowiner Cxhemeusefasr SigliLienLuled UL Hmg piLfiFeoener OQFuieugl, (PEHTEDSBHIAIL
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UTSSHTHIS6M60 G EHDHSTET aUHBTLBH0 BDID Hmeir GuT’ (s HLLHsmendF OFwOLGSBHINSH LOBBID
Gamfleoren uemLuled OueRIGmeT FBLILTS AJHID HHHMEUSIOD GCBHBDeuTe Ul gBUTESMET SLITLIA|LD
Sudlwd. Bhg OpHbeumer Geauenev alplLBIGEmeT SHfHEE, SBOUTHIETET CFHTHeoTen FLULMIS6T LHIINSSLILIL
Gouewt(HLd.

SHemeoui® HT6V D616

Qzmfleoreny Fhengmw FFSHhSHIHeL WHEID alfloLGSSISH60

GMBHIULF 2amFHush HmeS: CFTHeoreanjseiecr Cadl GmpbIULF eaHugF FULSHBGHS
Bxpemeuwimer alg(pempEefa SiQLILIMLUTED DIMAISHHI UBIGSTITHEHLID HeHSHIENTWTL 6068
Sl uled GOBHIULF aFlisHmsd WTHD @aBIsE 25,000 ehUTWITS WTBHBIUSBE HITHIG6T
(eI HACBTD. GBI GHmBHILULF eafubHma LTS epur 17,500 o5 2 WiHDH DIFs
Sletenouiled (P9e] QFUISSH. SEULI@ID, euplenws CaTl B Cwsd BHEHs GHMBHILILF
GFevaleng Bamemeuuler SpgliLienLuled Bz BuTHIOTET UTDHMS 2EFHUID Hl6L6V.

OzmPeuren FFHHSBHD: SHHNWTT HiMBEOW eMOWIDTSHS OBTEWIL euenj&d pGeomTumTuSHBE gL
Cambeoreny gFhend FTH(HSHISHGET CHTLIUTERT (WHHW SgliuenL i LyFdener, CETeTensHei
CaweduBausBE (Whalwwrer Ggmbfeorersefer SiFHremelll CUBIUSBSTE 6u(LPEnBENL  6l6leUTHI
QUQEUMLOLILIGI GTILIZIGTET. o Lemg LwenTellsel (GHemphsULFD Ggmbeorenyseien UTTeneuuisd)
(WpHevmefae LBBILD G THeoTenseT WLBMPID WEHH6T OUhLaTalsd (DIHH FHend BHiFewrulobsii L
oaglmiseT BB HAmhs Geuemev eumuilimeT QFweBBle SigliumLulsd) @b GBUILSSHHD
&MV FHTOHHFHIL 6T UHBBH. TeaBou, QFBTeTNEHMWF QFWOLBGSHHIUSDBS, B SHLiienmd -
Cambleorenysel LBEID LeNWTENTHeT - L6OSIHaMNed LIkG OUBeUSBE BWTWILOTET eurwilienuL
CupILEBE 2 SFHTansweld@Ghd @ GuISPmBMmW algalmwsd Couami(BL. “‘Fipsd FHenSL
Gumrmenamyw* uBPw BLE HSHSTHSHWD, CTheoraiuleasr seaallubHBG SIHS WHLMLS
CamhsEBa, BHEMMed SHaUHEGL G HMLo@GL a0 BIHET 2 BSHuITEs 2 6TGaTLD.

Gae)F FFHAMBBD: 2 6N(Ps HBEDHMET SIMLHEH CFTeTUSBHTE 1948 LD Syewngest 20
Sb Revdds Gpaure| WBEHID GYUBHNE FLLIHMS FIHBIHIH0N. QbF FTHBSShIHe, allen
CFWeO(LPBENU  HTTTEMLOTHGUSHET (LPeOlD LB euenllerise euenjFdflenwl GPELUTS HHeU6D
CaTPBI LS HmBUled UFFESD. (PSHBW FTHHSHSHEB6ME0 Eevmiendenil LiJaisorsd
CaTeniL.  HRNBLUTH6T LOBBILD SleUTH6eNSH GBLURISEHEE BIbHST eudall alFT 6IDEIGSH60,
oewfssralar EB-5 AL gmatt Guras waeSl G algteme S(paLILBGSHSIH0, Tlie algmeneul
Gureis e Hmenwwimen allgm LD, WBBID EEVRIMELIT DILOTHMTHEHHEG uHalL alFmens
PLHH0 SiFemel SILEIGLD. BTeHiB SeuiBHeT euemy Cgmbeorenyser. FFauGss yHw euewias
BDleuenTael, Lenllmenyser WBDID (WHeSLLTenJasendd Lorehs GLd algmensus GumevBeu @b
yadw Geuswomer FHLL HBSPSILBSHSILGLD.

ueniulSged Ouesiisei: WHIGLY FLLEISmen GDLGSHHIH, SHHmSHEUNF FL L BISM6N
SIPPSILBGSHSIH0 WBEPID DTS HpleuaTmsened LseoGHT LTI HOWBISmeT B1316)5H60
o 'uL used@hy LRl enwimisEhdsTar CHAw OEmeTamsam CFWeOLIBSHSHIGUSHEHT CLPEVLD
GamPeoreny UemLuled OuemTHeTer LEISaMLIML 2adhEealdhdHe0.

YeobOuwijhgeujsefien LMl QUTheMTSTIHHBEG LkiEeNbs GBI 1pevieTern
BURIMBWITHM6N 2SHGHallILSBETS CET6TNEHMET GUIQUMDHH60, HMBEHLOWIT6T
CamfeonenTsEns@ ems@GallIlsamen aIPRIGH0 WBEPID BTl ol G OeuefGuBIGWITT srems
SlglitenLuied Sleujsefer LlbLgemad GLLGSHSHISH60.

wails e SialBsHd WBEID SHHBMeULIL|

uTLSH L FFSmSSLD:

B afljsren Gaumeveutui'iy GCasrflbmasder wBEID SHOLUTMSW FE eaduid GuBID G
Babpemen Cauemevsemen LJHEH GaFuiw sHeval 4.0 CEmeinsseEnLea Semanbsd GHFw
&eva HLLMIOLINL GUQEUMGHH60. Db (LpeBend 2 eilen] LBEId FJaulshs sHevald
HMEVUTHEM6NDH OBTEWIL (G (LD6UT60 aulgauemdEILL (B, Sdlflwisefer wflwreng LOBBID
gwr_fenw o pHeFug, Fflwy Gsmbelsdr o sarg Henevenul UILILIBGSHSHID.
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B ApgeuwudCeaBu sBlis@ld o soTs SHS GuThssTar alBlLGmS BIPSILBGHSID
LBDID DIDRHSHIL LT FTenevsehsG STEM sevalemw eupmisad Sl g QG
CHTLEIGHN. Bbs CHTsssIBHTE 2 _cudenalsd gBBISOETATETILLL SBBEL HENHISEI
SPHWPBILGSFILGD.

aMpsmasH 0FMHed BHID CFHTHeBEIL LS Heval: maHosTOBLILS 4.0 BB BEHST SHTeV

FHpeir (PeiTeIflenlodenen MOWITSS QBTERIG, Heflwt] SHemBuL 6T Seenibgl QHTHBLUIBS H6l 0

B GeusneveuruItiLtl LWIBHS S LEIS6T cpeold aUTPSMBSH CFHTHeL LBBILD CFHTHEOHIL Lid

sevallenll 2618 @Hel&H5H60.

Syle] wBpid SINalBssH: LsHsSTeemSeled LSINNSSILIL L SeuaTdHHIl 6l LU16| LOBBID

SINa(hSHH ST 2MEERBMEN 2_(HEUTHESHHE0. LIGOSMEVSHBDSMRIG6T OBHBID SLITUIF °

PBIITRISEHHES LD SMhs MBEBID LeuoBy omssSH05TnSEMENT aUPRIGH60 LOMBH3ILD

Cameiend HmeoWIBH6T cpevld SHRNWTT Hlevs FEUTL ML 2ab@GHalhHe0. Bhd (WeTCeIBLILIGm6T

FfEssH CHemeuwimen Hlepsefed SHpenowirear QFHTiHeoTeanysemer FILILSBE eugdHwieldsHe0.

9.2 1 2_Husbsdd Fvenenr GULIDLGHSHHIH® WHPID 2 FHIDBHMNETL LITHISHTHSH 60

aleusTuSHHBEG SeniFomer Slemey BHed @HGHILLLTaID, BdhaHmpuisd 26.5% woser Geueneveuruili
QUBEBHHSTOID, GMBHS 2 BUSHSIMET STFeRIoTs QLTsHs o TG o BusHuled eleugmuid 7.5% wi GHGW
unis6flbEBa!.

B o BusHenwt GLDLGSHSHISH BB Hev o Ffensmenl GUBIFHN SiHweBens BedsTss Osmem. Cahdlwl
BPooF FFHAMSHS HLSMBF QFWOLBSHD 6IMISH6T SHIFTRSD o mIFLLemiheTendl. pedlled Bleoll LHCeul enL

o _(heuTHGeUdl, BLbBH U LD Falw FHlLHmd Beose QFIels wesdw (peraifleniouns SmabEGLD.

Bbs I Led WIBBL Hevrmauisd Bevdhdler & BUSH LWSILTLYBGHS SOLWTS SHESD (LPpHSULILDTET
UpFferansend@Hd He| sTamib. @F Bleob G TLIUTEr UfeufHHmnaisEnhda@ LTHISTILTE SHeNHens 6ULDmIEeSIL 6T
Lyengaselt, cuenilsmhiseT WBBID SHIFF BBeUahEEhsE UWaemsE@D. SIFF BHeosbSBasrear el Led ukHGsu®,
LWSTLGSSLILLTS OBDBID @SHISEMIULL HeodHmd SHMLUL SauisTanloss HHSTHHEHSESH 2 SHa|b. 9L 60
LOWIDTHHISHHTRT Q(H SIS (LPEOBWTEISH], HBH6UeD WBBID OBHTLIUTL 60 QFHTHEOBIL L BBICUETHBT60 6161 SHTHBLILIL L
B BLIFTIHS HIoSHen 2 L & LIIBGT Blevd FHrmel @b Hev Senail FTibhdH eUenTLIL H360

RUBRIB HENILILINS 26T SHBUIG).

BeUEIMBUTD UTDOTEHTIHmS GLBSHSHIH0, HeweoBLBTen aleUFTUl HEDL (LPENBHMEN 261HGHalSHH60, 2 _emraLl
urgisTlenL CubUBSHSIH WBEID Cardhgiflenosmer alflaubBsHsded CuUTSBBSE (PHHW LRIEG audsH@Gh o mioul
srewil alBCWTSHS S LS BrhEeT QHTLICaumd. GPHLUTe oiHs Chemeu o aten LGHHeled, iFHs MHevd
FBIBM6NS HWILBbSH @HIHSH CFWleusbein cpeod, Lwemefllsefler slewienidmam DHSHILMS DFd CHTHDHLOTSHS
CaTewiBeengl. © miowl HLSHHGT GUIUTRT DIYSHHeNHMmS S lgGwiupiin, SIB ggmisd &BUhuUBISmer
UNIILGHSHIUSBGLD, aleusm o BuSHmw HHSHUILUSBESGD, BTLGE @LBHOLTSHS CFWMLHGL LURSMUILSBELD
SifiueniilL e CeFwBLGSBSI.
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1989 L6d Mool UHGaUG: 2SiTeterd/2Sigererd GBTHOBIL LD 2 aitefll L 190 L 60 HI6| SienLolienL 0
S WalILbGSHS 1998 oub Suemi 21 b Hevdss (Nbsalw sULD) 2 flenwdF &L SHer

udeys FFHmSIHD. B @@ elfleuren Blev EBLIEHL 2 (HeUTHGUBIL T (LHGHESL IgBHTHLI
LWSTLESSLILLTS HevdHens SlenLWmend smamibd. BhsHF FTHmSBHHe0, CansHm o feno
QUGB FTMDSS, HevF FhHend GFwedum® BEID (PHeSlenl. CbLBSHS, B SLHMe0 [Hlev
amd BB Hevdhdreaiwed LHCL ML BRSO PBLIDE ILBIGLD.

srenll alHBWTED: aleusT o BusSHewl DFHEHEHD UTPTHTISHMmS GLGSHHMD 2 BIoul
srewl alBHBWTes HLHMmH BTH (Weausibd alfleubsHisHe0.

FLL LIBPRIESsT: 1972 b SLenigst BleoF FTHbSSHF FLLSHmS piLflFeoemner QFuizsHen,
OungF CFTSHISSEHHES STl Hmeouilmld S BULBGSHBIHN, alleudTul Bleodhdler LBgmer 0
o FFablseied HmHIHD CFUIHed, QUTHMTBTIHMS OCFWOLBSHHIHD LOBBILD Blevld

mBWLSIUBGSSHIH0 apHGHB6fled Gsdpenpuid Osuiujb o flenwuj 61 Fhend SlgliLienL uleoreo

WAL L Led euf(penment BInIe|He0.

9.3 (povsearid: auBTIHMD ANBHFHH, 2 BT (HF FHanBHanul aMIILIGHDHHISH60

oGS o L LITUIFFmey DHSfHHaD, 2 6MBTLH (WeSHaIF Fhndeml IILILGSHHOD BHLOG DIFSFTHISD
FrHmHIhIBmeT alewjauns QFweLBSHSEID. GeuelET G Gorg e oL (FDI) oigafdsaib, QuTmemsy
aueNj&Flenld SHTEWILaD (PSS QEIGaIdHsen FTHMmBSLILGLD. 2017 b Qiewiget 12 b Bevds SIbHBWF
GFevmeuemily FLUL SHH6 H(HHSMIH6T SHHWF GFeoreuenis SLBLUTRHMENSH HHHHID TSI 6T LIFeneasHein
GeuelBTL (B (&S Lrensemenl CUTEB o HHTUTHRISEHL 6T LITengS6T HIELEITSH (LPMBHET cpsuld (pHeSH Gauiw
Siindsaliu@euy. Ufle) 6.1 @60 aleurdssiiul Berenuy, Waabd SHBbd, SaUTFHSTOTER WOBHBID Heveowmer (W HeSL B
g 2 _mamss EC (BOI) amssiiuGio.

Beovmemauier SILalhEHSEG uSTellILSBGS, @UIeLSHUWD WLBEBID aIBHEIST el BHHUIIHHSH HERIL ST60
BHFHeowl Gupleug Wsab (WwhHHwiwreargl. SBCUTHsTen SIlalBhHd LBBID auemls aumSSe BHsH HHmul SHmLL
LWSTUGSSINSBE auP0FIHe0 CouswiBd. Db SiemIGH(pemB CeusfBTL B HETOSTEL WTETTH6, Falmnd 6UL(LPeNBH6IT
LOBEID EUEVIOITET Fnl L DIOLILS HL 6T FHedd UBWDBBTEL Fn{BH60TE GUDBISLILIL GUTLD.
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SULmIS SL6T Fhansmwu Sielhsd CFUISHEN LOBEID MBAHEHEHE B SHTe0 BldoHamern
Selpss amddH CFMONGITE MPHIGHH: DeVEnd HHF FhHedd, SIYUILINLUTD eUeNSD

BEId B RS BEId B WLBDBID GHBHMS BHBleUaTRIS6T Haml &Te0 SLlalHHSH
FMhs WBDID HL SiglienLuleoTe SL6THmeNT IPEIGISBE HEWIL &IV [HFHemernd
Canengmesalsomen. bsd Csealdsrar almLwns BearaiOwr®m “‘oilalkss sumdamw”
PBiejeueng LB HTD UTThsalevemev. HeRiL &STev HHL LBBTHESHMB B13I6U6TRISEIHL 65T HewTL
a0 HIF o ufl Ppeuahsmen! QUTHSS @ Bleneowmen LOBBILD eugvieuTeT GLITH(enBenLI

2 (HeUTHS BIEISET (PTOTNISHIL G Bg 2 wIenOWITer Ll HT6v HENWTT SL 65T FhHenSHUles
epeold GEIIgWITET SenLBlenev LOBMILD HWIL HTeV HHBHm6T eURIABEDHHE SLEIT CULEIGHUSBHTHLI
CUBLLGHBSI.

B 93 @uandu PP, aumrste ey B, st G B wBph Fhosl Wfeled
Wasab SHalgors URCHBE eas@GallILGHET AP, QIDRIG(LPDBEHMET H(hHHIeUSHET
epeo(pld QewiwitiuL. GeuewiBld. euFa|OFeVaSHHL L HHT (LPHEDH HTHH60 LOenBHEMUILI
ugmoflssa)d DIHEfoHsaD BevshE CBTHGHSILLLTN, Bbhd CHTEEHMmS DML LOGa|D
FTSHWIOTOTHTS B([HBGLD.

B SME @61 wpmid ydHuw auelamiseEndd uSIaeNb@GD LUSSHToHSD BDId aenjsdse
(pEHBWTer B opTmel aUPRIGLD BIbay CHdlw SL6T 2 SHHTUTS HBeuaToLTEIenBES
FMissHe0. GBI gBsaBa LsIiy Slalkpss (PWoaujseEnLer Bbs (Weereniuied
GeumpErioner aleuTSHHEIGmeN L SH35W6TGerTLD.
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GCDP auenijsdl b gphensll QuIppenspeni CbLBSHSIUSBETE FTHHSHSHBEN (PeOD CQFe0eHMS 2 (HeUTHEGHSH60
Siweney BevEiensmwl SiLlal(hshd OCFUlusBETeT 6MiIG6T HLHH60 2 6iten BJewi(h FmpIH6led QIMBTGSLD.
LBOBTEIE SHHF OFeveuSHIHer FOWTET LRISH Slevevd GUTmeMTHT B Bevmens euenjFdluied FHmlTss
GewesduLTel Lmed, alBBuTasHHed @6ienid GmFwenLwgdF QFUISHIeTeSI.

QUIEHETTHTT OBEHEHIEHEG FBE (WeemTear 2 SHCUTHY T Sraseieiy, @eonmsulsd (oo 1% Buj Gxhflw
aupTarsHe 15% amueltiustsarn, Gws 20% Guméd 51% ousaud stewiiulLgl. Csdw auwmwraisdHsd 5%
BB Sl L HHed 2 siten 20% wisefiLd Csmamas. UNDP Ger sifusdlu guuialed, QFTsHs Foshgiaiieento
Baad Guraors o eengl, (PHeo 1% QwrsHs sellu’ L QFausHed 31% wipid S6p 2 senr 50% 4% S5

L BCw o _sitengl. (eaGermguiebeord GLUITHEMTHTT OCBHHHY M6 LOBBILD LTHSSLILL SHIniguieufHemen GLoguid
UTHSHSHBHIL 6T BLoGH GQUTHEMTHT WLBILefFFH HLGHHe0 Sleujmeien LTHSTIL WOBBID SHFHSTILeNSHH60 Qb
WHAW (eraifleniowns sreuILuGABSH. 2024 b iewiBoHsTer 2 a6 eaumadulsr SlalpsHl s fes

ug sugenwwimerg 2021 @60 13.1% @edmbal 2023 8 25.9% oo @l plurdueieng. SHer Sliglitenuiev,
BeVEIBUIGT Fepd HevdH HLLMIH6T CHTHSD LBHILD SNl WHmgulensl B BTeuiged (WBBleud GuUTSHITRIHTS
B606m6V.

SIFTRISD SPPSILGSHWL 2 Lealg OhHHbsgmUSF FoTelds, 2023 LD SLEMIQE, DIVGUHKLD Fpsl LTHISTLILS
HLb Bameoalupp) FuwisHs S LsdHar Ul URLIBBL UBSBESGH udeons, beoaif meaemn Fou (VWBB)
SMGHF QFWeLBGHBHINMS CBLTTmULIBGSBSEI. SDleoeusilD ceiipl ChTohsmismend Osmam(Beengl: GFsHaHe0 LOBBID
alevdhGHH60 LImBmend GMBHH0, HifauTssd SHmmel SIFHSFLILG LBPID Fepdl LUTSHISTULI SHiew (HHemTs
BmUUmS BHGHDH6eV. selauTBTUIID, gendefelr (Wadwiomer GCHemeudssT LOBIID &Fepsll UTHISTILS S LmLILBEe6T
2 6iferl oMLY FTIhSH LIJFFMRBEHEEG SHi6y SHTewl DFFTRISD SHeupfwHi 6T Ggd cpaiEl SIDFEISETEID

Bz mevaienL [HHI6Tengl.

@ eFalw GureB LsHw eupend e uin] &HiLib

Flov eUHLMEIS6T 6uemy Lewid GaTBLLSG eumplenoenw! CuTEsTgHl. auplmwenw! sfluns Ufibaiosteren Geusmi(h. Hevai,
SFHTHH SID LBEPID UTDEMSS S BWeBplen alenerelsemmes Semall IUBWL L6 UFLOTem eBenLoamulds
BHHHFHe0 CBmeiTeusl QUTHSHSLOTEISI.

QUMHLTEID LBEID CFsbey FwdHHauleaenw LFFfmarsendd ey STaRiLg Wsab SHalywrer QuTs CsTeTans
alLwiom@Ld. Fepsll UTSHISTILS HL RIS CUBIHTSMT aIHLMID FLGL BLalgdhmeseied FHUL 2mdE@ealdd
Gouewi(pld aTSIWI BIEIB6T Siglitien ulled BHOLSCBTD. SIICUTHISTET upien ROILG S LBIS6T JmSEndHESH Qb
GPUILL &meuddHed euplenouledhbad iUl 2 a|b. L6l O&ETELILGSET (peold euplenoenwll GuTdd (PIQUITSI.

aaiBeu, STy SHiwBUIL 6T Senenibdl, BV CUBILTHEHHE CouenevdsTen HWEIH6T LBBILD HSHHBHEW6LI
CQUBIIEBGSGD, SUTHEHESH BHEGLD Coumevd BHMeUBEHL T SieuTHm6T CUTHSHHIUSBGD, CLUTHIEUTS
BouemevaumuilienLl © (HeUTHGD QUTHMTEHTIHH0 Sjeufser aupienouledmhbal alGUBHUSBEGL 2 %H6aCauTd 66T
GIRIG6IT HemeOLILTEB. FHT6| BTVSHHMBGHS SLBUULLFHTE BHHD Geuawi(hd. B @b UBGsBL wrHflwurs

S LenodsIUBL Bpd Cuetiseie LRGsBmU 2ab@Galdbs LTel6 Heuaid O@TaRIQHEH@GLD. LIeNHmd
ADRIGAUSBGL UFHeoTs, QUBIBTH6T o 6ien] Feps GLLUTL B BLeaUHmEHDHeMed Devevd SHmer LUWIBFulsd LBRICEHBS
Goueuit(HLd.

areniGou, Fepsll LUTHISTIL 6uemevdh HULHMS LIBHIUSBEG HFHusel Seisgh FHLwrs spEuTmsw HLL Hms
(P(DEMLOWITES LIS TenLOLIGLITLD.

wrefw alBHCWIESHH0 QUIHENTSTY HHMU 2 _(HEUTSHEGSH60

BCUEIBWITHET LD SHEFTUSHSNTS Fepsll LTHSTITE @b (penpwns wrealwmisamer Quflgid moliulmssnBriss.
60 SIJFTRIGEISET TUmiGele HlemL, ST Sleey Sievevdl ealemenreseied 6hdh eUFLD E60EVTLO
Quuwigeeyds@ OBTLIHSH DHFFHBH UHBEIBar. LOTNLBIG6T LIFUeOLTaTMme 6IGILBIL 6T Dig CaHHevmeMed Geumns
CupIFeBen. SueTed SIFFens LBEID FLOUMKIEG SewICamnTl L SHH60 SHMOWITEN HMBUTGHMe0S OB TewIB6T6me.
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SluBmIeT (poh&AWoTergl, GuTgieuter alene GHempBLL 0F606 -almaISHHBEITAIM DI6V6V. Dinel SIFHDH [HIGJTen6
oad@GallILgIL 6T Hevellsd FlodHladaemwam DIFHEfHH Ui BTG (WEHAWTS QFeOabHSHTHEHDHES HEIEHLD
UWTESHSHIQUSTES SIS BSHl. 6MIS6NT ol WshHe0, FoSHlUF FHobbeobmens ey @bHU LgsFdlener eeleursi
CFaiBg eaUmPL LTTHESHTD. Bevmiens GLBEBTEIWS Fnl BHSTURID WLHBEID Bevmiend WGIFT) FenLl GuITaTBI3S 6T
Qurgleuren BeodhsMBM LOTANLMBIEET SHTFIOTS gBULL umflu Swlyssst umflu sLeal A ddg unisaisHHar. &g
W aumd (empenwu|d uTHSGD eauenasullsd @b LweaLThEellar B BOUSSHDHEMDSE abaGHS5DH. BbHD
BlILE6T 6MIG6T SLMAF CFsHd BueoTenod@ GUIfigId STyeRIOTESWSI.

(pesTeTy oMW GUIPBISLILIL L. LIWSTUT(BSEhSSTean 0Feve] SiglitenLuieomer alenev HiFewiu GuTpsi(LpenBenw
RUISOBTEI(H, GHMBHS QUHLTAID QFeIHHID FHpefed Heuaid QFaiSHleuHaET CLTHHI BCUTSHTEMMWIS
GUILGmauled, MBS SIFSFTRSLD FIPSHH0 SHS FIDSHHAID LBEILD CUTHTSTY BHMUW 2 (HeuTHs
Bxpemauliipueuysemen Gorad raflw alBCLTssHHed FFH(HSSHBmen HUTDNSESGD. R60dHE MeubBLILL L
GBUUBRISEDSEG LGamI suenswiter wreiwmisamer Gpyg Uenll uflomBprisenTs Ligliuguits GFyuGum.
GBUUBRIGEmT BedHETHd O@TeTagl eailg Cargameauis SigliLienLuleoTersl BBID BLbSH U[HLD WHEH6T CFHTensD
HeH0BBLIY QOHTLEH LeTefwms Smhe@D. &TeoliBUTHSlsd GUTg OTalWBISeT BTG QeSS L BBID
OFevey GHMBHS 6UIGUTET Felps LITHISTLIL| 6Um6e0SH6NTe0 OMBBLILIL. Ceuemi(BLb.

AUISMLUD LDHH6T OFTens LBEID 2 6N s QuieHWEF FSHmSHSHD

FOSH0FHTND (LpHIMLUIET DIPSHHHMH BeVmIens ghaHaGe o emydmal. WHOWNT Fmjy aldsh, Sievevd

2 PSS woheeler LEms all 60 (65) MIGHEHSHGSLD Cweurer WHEHTOSTmSWIE LRIG, SSHAHTHHer Gurg
gty 5% o6 Bmbss. oig Qam a@wry 18% ous oifsfsaenengi g 2050 b syewiiaraled 50% & el
OIFBTS BHBGLD eIy SHelldbalILl Beeng. HHENGH QUG HSTHME OFevasEbL 6, psHd Ligemmsst CCPI
sevevg NCPI §6d 1I7duals@id BisTas el el alsHwnFione Bsjad el eIHesmerdaimpey.
Bg BB WHBEHLE ULIGLEUTSHI 2 eRIenLOWITEr aIHLTEIGHSH Fafenwne alpFfsE abaugsangl. Guab,
50% @&@ib aiFswrar WwHOWTIEHEhEHE IHTHS @UisySHuIDd Sevened LRI &1 B% Bbal Lysdeneatuie
SIUFTHSHRMOMW  6TBHBIHHT BB B

GBIFEW BTVSHH6E0, ULSTR FJMDBEHHES HelG BevdhE MeUSBLILILL LIGNIL L6OGISEHLD, Blensowlmer eneulil] 6L lg
aupLoTaIHems BHLIULIBESD BHSHT afss (PHWTSEHHS 6l ly TElWD Seudwbd. wsHs LFeneysendasrer
sBCUTeMsW el WTelwd HL, CorsFors Bevdd MmausslUl (B CFseubdHTsemer o eTenLdalujerengl. Gogib,
SiFHwmeud (waiem GBIl WdHbHHISaTEr alansvamuld GmBLLS SeGmIWmWTSSTESLD.

BeWIL &T60 HlenevBL(hH6INDSSTH, Bevmlensuier @uiaydw (penpuler ealfleurer BIFTeLOLIMML BTSN
(WeTEmPACBIL. CGurgl CFemeu emPwijser, SHeflwn] Hens eafulfssT LBEID LeobeUWIbhs CFTfeoreniaserr

2 UL SmansHdl LIJmnmseEnd SigDesamigul 2 csamalul, URSTIIL @uisydu L SHms 2 (HharsEGas &Fe0
SILRHIGD. oF eamPfuijser Lmiseily &edeumoed @uisydwid upltd sBCuTmsw i, M FHurs BgsHs
WRUITSS! 6TETLBIL 65T SHIBMBET FTHHSHBHD CHemeulILIBGHBSI.

Bhs @UiSl (LPBLTEIH, @UieSWID CUBILTHEHSE DleufsHerie Lievesemen eILILIQL GUDUZ, CLTHSHSH
CaTemEH6IT, UPDHHIOTET QUIsLSHUIS CETELILICTOS6T DIe0VHI BT6wTge HeVeneULTE SHHSTID Ffl @b
CrdpayshsHaemwenut apBiGABg. EPF ukiseliurense, guicyduill LeEISmend $oboHamalsaisesTeienid

Gungl, gimBuieT BuIssHmS 6T6eilSTHGHUS LoD, @UILHUW HiHHEG SHIH6T Halmeauseilsd @b LGHmul
SIFVEVFH DIMANSHMSWID LOTHBB SE@ILHSSLLLTD. BhSHdH SHL LD COFHTHeonen] Fhend CBHESID6SHDHEHTEHLOMUILLD
CFweOHBOIUD 2aEGaSGD TaLSHIL T HFSTHIS Gouenevdefel SauJFHenid GHmBHDH, SHIMBH6T LBEID FFauGsHa
Slenaled gL QFmPevren] QUISHHMS aHEGalbGLD.

Bhs LIBBHMS ASHFILSBSTEH, LWEIGTET @UishdHuld HLLLOL BBIb WHSLB 2 S5HBEndHGHH CHeneuwimer
ofemer LITenmasehdd ahEd BHHe Hevald SHLRsmend QFweOLBGSHHCMTD. Benemul CHTLH6e0T6rN]aErhaaHTet
FFHmSSRBmeNT SWPSLILGSHBHID SICFH BGsuenenuied, @UieyCLBID Hensouled o _eiTeneufHenem LTHISTSHS, LIQLILIQUITED
LOTBBLD SleUFWTGLD. 6UpSSLOTeT WHILTUIES6 STeoLICLTSE e (Penmenoule BleneoBLpIgHeTentd LOBHILD
CFwevdBenet o mig GQFuIuD.
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ﬂ rSalLmul eupiemwemw BHajsHs CFuIHe - @)eomiensullsd LTSHaillmul
FLHSIUSHDBETE (P&TGLOT 6

LTSl Tul euBientd, SiSHLimeudll THalLTUI CLITHL ST AMBIGMSBEG DiVe0H Sigmid BuwieoTento, Heomiemauisd GULLIL&5He
r&fenenuns o erengil et Qg wrsellmil Quemaeier GUTHETTSTY WBBID Heval aleereysemen LITHSHMBSH. Eeomkiensulet

IBEGSMBW LTHL CQUERISEHEE SSTHTILOTT Siugelll GuTkL e Coameulibdsamer. SmUieibd 2019 S QLEIgeD, LTSHAILTUI
Quemisenens OBTeRIL &M 43% GOLURIGST SEEID SIILTaH SIUTUISMET MTHGMSTSS CFflalssaleoamed - Bbd Benevemno

CFHTBEIGHTUI BEID CUTHEMTEHTT CBHEHIYUITEL GCLTFLMLHIHBHBSHI.

Bms aHTSH, 6 (WHeL 13 SYb FHID eueny LIgSGSGD 1.2 0w LITLFTenew LoTanialsEhsE@ SIILTaS SUTUISMENT GUTHIS
epuT 500 & Hlleoren WTSTHAT U FFTHMEN IS BevsHE Bamulss WwBdew BImseT (WaCMHASHCHBTD. Sbs Wwbs,
UGBS BT 7 Llevelulelt OFevaled &W-BevdE GQUTNSI(LPMBUITES &L L enSSLILIEGL. LTLSTme0 SiemiG SpiBulsd (SIb5%
aeiBsE) QR @mluiliger ontiuenLuled wralwsHBars ude Qeuuoms @i dfluy wreweem) (Sievevs CUBGBTEYT)
Gar(meuty. @& meweu] Sieveod GUBCHBTS BTG (Wweugid 2 6en CaihosGaslLT L albumen Hamewmisaisd TSHEHTHID
@5zsUTlsETs Umib 0FaISs S@ILSHSEGID. saD STl phiseied CQUTmSSITe alBCWTE (Wamewil LLGTLGSSICTLD.

@bl LICITemeRILITEILH LITL&Ten60 Lomenralseier o Leangsh Chemsusemen MeaufsHs Osuleug WL Gwam Seomemsuier LIbHs

FPSSHBMBTN [HERILHTevll GQUITHENTSTY LOBBID &Fepd Heilenlodenen GbLGHSHleNms CBHTHHTSS QBTERIBeTNSI.

2 priiasenrdd FBbhs QIBTRSMS aIPHS G SUBTHI LWRLIGSSLILGMMS HBISHSHIH0
oafluiy Gaweoru M& (EPF) L suemiGsenmas aubdis samisenmed SeuBTall LWELBGSSILL LS. BHET alaneralrds
o miifersefer @uisdw M Hmbul QuBLLLL . (WHF FHend LBBID LURIGEF Fhenduilar CFweourGser GBlshs
2019 memdHud) alanyenent SimemidE&D, (PN BB ukigseie EPF (paseibselesy s@eamwwmer penpCsbBsamernd
&L Pbsg. GuorFguiner il OsTBoHEHeaITRIGNS6 EMyawiote EPF @dé@ umu @rienu Col sewipiibsmeid,
Bhs HHE GHBBHIGEDHEHHTS WIHD SHwlgsslULalsdens. FSUSHe oo (oW G mbeodujser 13
aemBseEGl ng EPF @46 gbulL Swiyssr WeniGuprs Bleouled, URGEF shamsulesd suiser ‘EPF
BgTen Gumaiguimer LD elawi’. L uflafssmeaisamen gal geany. EPF & 1pieushe siyeiorer Sieneamealbo
FLLGH6 (et BBISSULBEUMDS RIS DFFTEISLD © mig QFUILD. SdsWD Srewly o piileasefler guieysw
B&Hsel fmbe eumeuTenwil Gupleums 2 BIFHCFUI CHameuwimer FUL LOBBID QUOBIGIPHDB 2 L &L L DLOLIL|HD6IT
gBuUBHS bBLealgdHma erHLGUTLD.

FHmeouih F: 3) (VT 0|

yHw b CFweduGSSLILGL ) SIHsfHs Hevafill LeveaisenLe Siebbeasomald

OBMTLHEH60

7 960,000 “UTHGBSIILLSImigUI DBBID BDLHMe gampsEhd@” MG @HuTl0,000 (dmur 5,000
WS60)

& 960,000 “gemlpdEhEE”° WIS apuT 10,000 (epuT 8,500 (LpH6v).

B Wsab GurForaid eaiuded 6bhd LIBBIPL Hevenev. 480,000 GBHLURISEHEE WIS AHUT
15,000.

rBEISSpemenss, Bretu L Hpbre Comumeiser, gpfunnrg Gwrulemsd Liglieujssit

(esm(penl), LBEID auwFTer Lijengssl QBCWNmEBSTH SIFEfHD HetenEmend OCHTLJHe0

o

@ 410,000 wTBBIS FHpemelsEndE@ WIGW epuT 10,000 (BUT 7,500 (LpSH6D)

P

& 50,000 CKD @enmed LTHSsUILL L BUTSEDHSE TS epum 10,000 (qpum 7,500 (1pH60).

—

& 820,000 auwgmen LFenmseEnsd@ WTHD apur 5,000 (mur 3,000 (LpSH6L).
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Sle0CeusaledBHH LHW HLSIHBG wrpioCurgl, SBOUTSIeTT BHeoSIHIL L KisHemern
aRILHSSAD, YL 6d WLWIDTSSMmL LWGLGSS, HS&How SiFsfsse0 wpgd WBB ger
gipemar oiFsfHH60.

B pooaiyfl uevet Feuulenr (WBB) &b oimaidg Basbdl L HIGmeTud QbhiSmeansHa,

Qb Saisseuoter e wren wrdflenw (DPl wpmib Lanka Stack) uwewgss o
QUHRIBHMeNIHS LWeellSeT SHTeydHHensHemnd HBIe|H60.

B oe0eugin LwemellasT WHBHID DeuTHeNS GBLUBIGNGET SIEHLWITED STERILILL L GF606HEmel
Budss DPl sl uweiuBssised. @b uBLSHBGSD GHenBUTer GOhHmsHmend O\ETemi
SBLLRISEHEE 2 6016 6U6FFTHEMET GULDBIGHMSBEHTR Sienlollent alifleurd@sHev.

B GrisHme0 OBEID 6TevEGH LIMNSM6Nd GHMBohd, DIMVMFMSEHTE SHOLTMSHW HEHHBmen
wgiuruie Oswig LUslsse. sBCuTmsw Gl wose OFTms Sl
HHSHHHBHTHT SlQLILIHL LTS SHBGSLD. LJeuTmhis SieneCsmeons OISy LT enL Ll
LWSTIU(GSS uwenmefsefen LI 1guleneod SHeuBTosd LOSHILIBHH60.

B @alanmp DS gpaeossdied pag uuind Gupp oifstiamen MuIbSE, aeeiTe
FHmeuenlo LoBEId o fenwenwl o miF GFwugBstes WBB @d@ Ghrygwns (wpenpliun®
Gauige0.

B Guibul L Fapsll UTHIBTILS S LRIG6T OBHID LS (PHeITEHmed Obmewi HrBoere
PLUEISSHIUSMBL LWLSILGSHS, gemeail SJsThiss sHeshsemmses e VWBIS
QBRI DT HFH60

Gmyg uewil LIfOTBBEIGMET @IHHIEMEMSH60: LIGwIL LIfIoTBBEISeT GHIouns eumiasds

B HSGHHB6IT D606V GILOTENLIEY Liewidh HeNSGSHEhHG UPRISLILGL DBHBID DIHISHSI
LRSI wIWHmad LUGSHSBWD FH LS a1 Qememssiiupn. Ba DPIl senwliy
Lanka Stack cpeod QFwebLBSSILGD. (erewmAuiii’ L wréfluled, Coemaienwil QUTBISE
@ GbwUD LeOGaup Uil ufTBBESMmeT] QUBID. o SHTFeuIoTs 6fOLTHEndE LOTEIWILD,
® JH5HBG LTI, GBLUSHO WTHAILTUI o 6iTem LITLgTens0 LoTewialSEhdd SIILT6ad
SleuruwiseT CUTETBIBRISS. LOSHIOGE SUBTSL LWGTLGSHSUILGLD oTeflmSmeT DIEBn
PUbSmeSGLULL  CFevailamisamen HrmiseT Cungemer CFuIsGBmLD.

‘engalw Cumeis” ydHw eupiemd @UlG SHL. eleufldsiul Geenuly, SimarabBaGl Ceumns-
Goumplenws o (heuntds LGN LMIGSTITHEHL6T HeubsTCTdSHH UHw LmGCsBL HLSHms
SLLMWWEES OFTLEGHM. 24 10T STVHHMBES @H SOLUSHBES SIEDLWITEND STewrliLL L
Cuiewar (Loamamﬂ/g,rru'_l/m&aﬁ) QumrpIliyL 6T GBUCLTEIBISE apuT 20,000 6T6TLIG 6IHIGH6IT
(WPSTELTHEUTHGLD.

IBEIS SHpeameisamen gl HiB6D: BEPBene Heval GUTUILILIBEMET GUIPHIGSH6 LOBHBID
emean(PBBaTHEhEEG il lped BmbHH Coueme GFwlums SHFdHSH60.

(pettemmed UL alyy Mijeursid: LewLaijfsel QFTLIUTE SIS Il WRISEHSESGD [HIHIS6IT

R FBl SeassHmd HneGard. BbHFH DIIIED SIMaTHSH SITF BHI6UTHIGEHL D
RUERIB M HSH SMRNHH (petenmed CUTT affJEEpHSGL SIUTHEHHE CHMEUWTET SLHTm6
QUDEIG6UMS © BId OFuIub.

EPF @60 QeuefiliLenL ggeitenoenwt CubLheHs LUHW FLGHme CamenibhelhHed B@pID Fenuuisd
Ggmfeoreny UrHBPHsseusms SPWEILGSSISMN. Puieydu BFuler urgisTiou o pig
CFWIIBBETH, DIHET (PHeSBB6MGT UPSBOTERT HLWATIUID HewllobendHemen HLLTWILDTSE IS
BEId B Bijaurssdeo Gsmbeoren Lrdhdssausmas Camamhalheags 2 LU SBEUTMSHWL
FLLSHMS BIRIS6T H(HHHIGeumLD.

2 eusemmalwl URIS6T] @uisSusHmsd 2 HaTsGHe0. Ours CFmeu eamfuifser, SHEIWT Hienm
o AuITSHeT WBEID LeobeUWihe OFHTHe0TeniseT 2 L'l Simaihd LIJemnmaend SIgmisHanigll
@ unselly HLHme 2 (hardssdh OHTLHIGGTLD.

w5 LUrnmsendsd SBETels el lg Lmafiub: ShisEhemlwl Heneowrer eneuli|sHeler Wghmer
ally eldgmser aipFdumLauspTed WHaD UTHSSUIULL (WpHH LITnmsensd 2 $H6l,
BHEOL(LPemBUTed 2 6iTen Ul ly aIHHHBIL ST DeneibslUl L HBHTeNS ULl LOTaNLSHMmSD
SIB(WaLUBGSHHIGUTD. HGHFH HWIQLILITS DI(LPOLIBGSHSILIBLD.
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Wlgajemy: USTULLL 61&F(IDpenIDH STl LITend

aemgeydh HL 3.0, Qevmmssatar SIB Ber QUTHMTHTIL LTTeDeUmWL (PETDaISGSEBSEH: Fopd FhHensll
CUMmENTHIILD, SIF60 LFHenoEmen 2 (HuTdGausBSw CuUTLuihausBEL SellulL &SHITD Fips HHule
BaOATILBSHHID FEHHWTEL FLOBMmeOLILIBGSHIILBSBSH. OBHEHGUIHHH Seomenasuler LigliLguirer LS wimerg
BleneoBUBTEI, FoSHSBIOUOTET, 2 6T sAW eUeMTFFWTS TBams 2 pIFoFnsBE Bbd FLHmeD (PHESUIDTEIH
6160 [BTRIG6IT [HLOL|SIGMITLD.

OaTLj&d LBEID LTHBBLD

2022 Sb SLEwTIge0 QUTHEMTHTT OBHHSBIQUIET SHLOSHHNHHSH HTRIS6T gBHaIGa FBgl HMID 6ubHHHHEBILD,
Guoaid BLHSH CHILOMBULITET LOTHBBEIGMET HIhIGH6T gBBIECHTAIECBID. IMF o L anmer oyamhisdde

2 BusHFHeHLHmenTer FGUTH, SLeT LoBIFTmOLled (WearGamp wBpIb Gurgk Mg, GUTHI LGSLET WLHBEID [HTewIuds
Careiens dwapifed WsaD CHemeuwimer FL1b siFuima @Fe S miGD. SIB 18 dbsrar bl LTHMmUIS
Gamb - Cueid VSIFRAWIHEGL FFHHSIL UGHBmeT alenJaUBHSHID, GSUILUTES HeLUle060MD60 GFHTL (HLD
26mpelled - SLeuImed Sevmienaulasr QummenTaTy W & e woseia SUlllamplled @limu gBUBSHSTLOE0
Bmliums 2 pHFIL SiISGHWUTauFUL Be0dE THBBRIGMETS CFWILLD.

euen&FFullelt @ uibgymisseir

BuyewTL I-QUTHenTHTy Bev&HTHBHeTenmull CUamIIFZID, DTFTHIG eUHTMmWL HFHSHILSID BLOF LB HbE
BSIWLWTSHTES SHHSTMID, euenjssulenr SuibSTmisemen BT LBssaids (WQWngl. OhmesipuieaT sipBduied
BmbHEH BDeonmEmU BIbHSITE L CLBHGD HewiL &HTev eaenJFHdE, gBEILd FTIbHE SHENBHMEN 261G el oo
Gouemi(hld eTaLGIL 651 CeuefiGBTHEA W CsTeTensHMmen GBHISCST6Ten CouswiBLD. 2 cuEenTalul QBRI 6L LPeLD,
@ FPw o epT G Fhonduler s GUUTHRSND @mbEI Bhamw alGelssis QETeiensHed Geusmi(B. E6Vmm® SiFH6i
ep@eumumw o _eusemmalw BBUILSHemhal BmiIHwuns uwetenL Wb, Ged @EUEIMSWLTHET 2 0EeMTalll FhenHsHE
CFMHILOTAIHET HETNLDENLIS SHTEWILTTH6T. “HOUJHMmeN 2 ML HHI 2 udBE LITURST L (HeudHen cpevld,” @eilbeu (b
Sleopud - efeusTwid, mEHeHTI60, CFameuse eueny - QFNSHSH 6ueny euTUILILS SHenL SEGLD.

BleneuBummer LMBBSIBETEN  FifH(hHSHHIS6IT

@bl LW &eoUTs E(HHETH. 6105 2 6RHIMOWTH SBBM6Y DL USBESG Eeomienasuile L6y SHLLMDLILSEMHLD
SimLIsEHD TB CeuewiBd. CUTSHISSHIMB LBBID SP&HSSGHF CaMbsOTal BHBleuaThEmens FJSmHHD CUTETS
SIIFWed FHUIMS SQeIomen BHLOUIYSMSHET 2 LLL - SFamhes Cgcalamsamend S BUUGHSHINS SleudLiLD.
Blevld, 2 ML LOBBILD (PSR SBWeuBBle SIFSLLIQUITET QUEBIGUBSIILLL STTRNF FHenSHHener
sryrenwiors@Geag CumevBel, SiMBed WBDBID LWELT . BF FhHansseied FTHHSHSMST Seudlwb. FTHhHHHH 6
SIMNNHH SIDFEIH6MGIID 198" L edLowIDTESEme0 GODLIBSHSHIUSHET cLpevlD, SienansHdl SHiemBEeiaid OQFLIeOSMeneutu b
2 BUSHSHH MMM BIHIS6T SIS FGLTLD.

SIMAHSH B)OHIMBLTHEHHSWD @ Ceumns

SmaHFHI LITenmaeps@G QUTHMTSTISHHe0 URCHBUSMBES BTD DHSMID Slefds GeuewiB eamS

2 sifenLddw HleneoBupmen eusnjFdl Cammpaipgl. @HULIID, FHendll CQUTIHEMTSTIRISET QIHLOTET GBBSHITLDCHEMET
2 (HUTHGH BT 6IHILINS BTHIGE6T DHSEHHHHCBID. oo FHHalmD HalJHd (LPQUITSHSH 6IGIBTID, HLOF
FHwd FTihEH OFBTTNBHEHEDLET eVHEG FPd LTHIGTLIL 6UMeUEHM6N BT QFwWeOLBGSHSH Gouewi(Bd. @ 6UeVIUTET,
GeuefiliLenLWiTer LOBEILD FLOWTET FpS BV SENOLEML 2 (haUTdh@GHaudh LUSJUILILL auenTFFenl SlehL U HBESLD
Sgeonel GUTHeMTHTY FFHHSHHHIG6 gBBISOSTETMILBIMNS 2 B CFUuSBSLD BemwemLWTSHSI.

uemill Lfllommprise cpeold GBIl HmISTCTT refwmisemer BIhiseT UfbHenghSGBmD. euenmiseT Wseab
BxpremeuliLBLaTHEHHGHF QFIIMmLalmd 2 BHCFUISCBIL. BnHwns, g6 Lymmsamen o eentouiGsoGw
QUL L, SIFFTRISLD SieufHenen HHE Gouewi(BLD: HeveuT  Fenwl BeneOBHBISHHINIS LI FLLID @UOHINSL
Buemieugeit e eapenend HalifSHEHe0.

BB SlmaTHSH EeORIMmBLITHEbESD, el aurlBuT@L FhHHulanmeELoTer @efowITer a&TETe0sH S BaSTen
amiBeMe euemIeysh HL LGB BHuTGLD.
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